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AMENDED AND RESTATED
Jasall gu.\lu.dl pladl

ARTICLES OF ASSOCIATION
(Laso).0.p. s 5By el

BURGAN BANK B.S.C. (CLOSED)

A BAHRAIN JOINT STOCK CLOSED COMPANY INCORPORATED IN

THE KINGDOM OF BAHRAIN
Attended before me: e\ Rv-E
1) Burgan Bank K.P.S.C,, a bank registered in the State of | ¢l Joww cod caoSl @gs 5 Joruwo cliy 909 opm. sl 2,8 s el ¢}
Kuwait under Commercial Registration No. 24067. 24067 @8,
(hereinafter referred to as the “First Party”) (" Jo¥I Byball" soy Lagd @] yLigg)
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2) Mr Mohammad Haroon Nur Rehman Abdlla Khan, a

Bahraini National, holder of Identity Card No. 450202453.

(hereinafter referred to as the “Second Party”).

450202453 @5 550

(" S S sy Lagd ] sLarg)

Both parties above are represented for the purposes of signing these
Amended and Restated Articles of Association by Mr Mohamed Radhi

Alqumaish, a Bahraini National, holder of Identity Card No.

saxs [l 130 Junall bl pladl Lle g 8ol olla) oMl cpaygSiall cpedyhall Jzayg
byl corgay ellsg 750305312 @3y dyga @Bl Jasy ddmandl Sy (iuadll Loy

e 3 gyl adeiall @yl uealua) dulell e dalell dgmandl ¢ lazsl o Byslall

750305312, according to the resolutions passed in the Extraordinary .2026
General Meeting of the Shareholders of the Company held on 3

September 2026.

PREAMBLE: dauds

WHEREAS, United Gulf Bank B.S.C. (Closed), is a Bahrain Closed
Shareholding Company incorporated in the Kingdom of Bahrain in
accordance with the Bahrain Commercial Companies Law Decree No.
(21) of 2001 and its amendments, and registered with the Ministry of
Industry and Commerce under Commercial Registration No. 10550,
and according to its Amended and Restated Memorandum and Articles
of Association notarised before the Notary on 2 October 2022 under
serial No. 2022070445 and the subsequent Amendments to the
Memorandum and Articles of Association notarised before the Notary
on 25 February 2025 under serial No. 2025014950 and on 21 May 2025
under serial No. 2025039300 (hereinafter referred to as the

“Company”).

iSlan b Conanls (daio dpyi danlus @S5 509 d(@lahe) .o.p. b soviall gl el
(21) @8y yoilis pgusyall cergay solall sl dylocdl OISl 9ilE Crgay oyl
10550 @8, &S Jor e Bylodlly deliall 83159 o) dlansng aidlasiy 2001 ale)
2022 5951 2 by Jssll G318 plal ppetBsall dasall el lgalliis Lgunsls sisd T g
oetSgall sl pWailly juslll sl @I enlysnilly 2022070445 @85 s cos
21 5l 2025014950 @8 Juluws coni 2025 ylsé 25 5,5 3 Jasll (55 oo

("S5801" S0 lagd 4l yLias) 2025039300 5 Lo oo 2025 gl

AND WHEREAS, the Shareholders in the Extraordinary General
Meeting of the Company held on 3 September 2026, have resolved the

following:

sentnn 3 gl atnsall 8 yal) dplall s dalsll Emandl plazyl L3 gsaluall i cosg

Jall e 1gadlg 15 2026
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1)To approve changing the commercial name from “United Gulf Bank

B.S.C. (Closed)” to “Burgan Bank B.S.C. (Closed)”.

ol ey ) "(alae) Lot outall sl el e oldl sl s dsslsall(l1

(alaa) oot

2)To approve adopting an Amended and Restated Memorandum of
Association and Articles of Association, to reflect the above mentioned

resolution.

el HL8l LSy pdsme bl pls Gupusls sde slazel e @8815all(2

AND WHEREAS, the above parties have the legal capacity, and
therefore have agreed to adopt this Amended and Restated Articles of

Association as per the following Articles.

AUl slazel Jle asl 33 Al digll aledl le gl odlel pdyhall of cosg

sl diggall slgall 885 lia Jusall uslu¥]

The preamble shall constitute an integral part of these Amended and

Restated Articles of Association and shall be read with it.

400 135g 130 Jumall uladl pladl opo Ty ¥ Hejor oMol dosiall yizss

Article (1)

FORMATION OF THE COMPANY

(1) sl

S yal s

The aforementioned parties have agreed to form a Bahrain Joint Stock
Closed Company, in accordance with and subject to the provisions of
the Bahrain Commercial Companies Law, Decree No. (21) of 2001, its
amendments and its Implementation Regulations issued as per to
Ministerial Order No. (6) of 2002, its amendments (hereinafter
referred to as the “Law”) and the provisions of these Amended and
Restated Articles of Association (“Articles of Association”) and the
Amended and Restated Memorandum of Association attached hereto
(“Memorandum of Association”), provided that the said
Memorandum and Articles of Association shall be approved by the

Ministry of Industry and Commerce (the “Ministry”) and the Central

Bank of Bahrain.

093l als>Y i dlaie duyyoy danlus @Sy Gumoli le oMel cuysSaall opdhall sasl
8yslall dyigaudl wsidy @idlasis 2001 &l (21) @By usodl dnlal oyl
("o any lad lagd] slagg) lgidhasss 2002 dd (6) @3y gyl3all sl cersay
by ool Jumall pupesldll stiey (" a1 pUAIM) lia Jasall Ll pladl 58540
83038 I8 oo pusldl ey uwludl pladl e e Gasadl dbyya (" gupeldl sde”)

(8353l gyl Byang (MBs139M1") Bylndlg deliall

The parties have, therefore, agreed to replace the Articles of

Association of the Company and its further amendments with the

dao I idpans grans 4S5l ol pUADI ] le B gy Slal o3 22 el

uJuu
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Article (2) (2) 3wl
NAME OF THE COMPANY 48 il punl
The name of the Company shall be: 148yl sl 0550

Burgan Bank, and shall be followed by the expression “Bahrain Joint

Stock Company (Closed)” or the letters “B.S.C. (c)”.

N (alasa) .p. " By>YU ol "(dlakia) daryyony danluse ES 3" Byliay gty By el

Article (3)

PRINCIPAL OFFICE AND LEGAL DOMICILE OF THE COMPANY

(3) sl

s )1 3831 S5

Sl lag

The principal office of the Company and its legal domicile will be
situated in the city of Manama, Kingdom of Bahrain. The Board of
Directors may establish subsidiaries, branches, offices and agencies

for the Company in the Kingdom of Bahrain and/or abroad.

8318l udoxal 39239 (ool dSlaay doliall dnyra B o3l lgloag ucd I @S yadl 3S 50

lemsls 5 ol cyondl Slas 3 STy 3lSag legydy @) il oS3 aay o

Article (4)

DURATION OF THE COMPANY

(4) ssll

S5l 5o

The duration of the Company shall be indefinite and shall end upon
striking out its name in the Registry of Commerce for any reasons
mentioned in Article (59) of this Articles of Association, and the
Bahrain Commercial Companies Law No. (21) of 2001 and its

amendments and the rules of the Central Bank.

8y553all sl 1Y by gylovdll lglons o sie guiiy dasme st 4S5l Baa (s
2001 d2.d (21) @8 Lapyoudl 16520l 3la) gy uslusll pladll 1ia s (59) Salal 3

835580l yndl Bran dabisls selgB adlpasis

Article (5)

OBJECTS OF THE COMPANY

(5) sl

aSyadl ol
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The Company may undertake all activities and services as permissible
under a “Conventional Wholesale Bank” License issued by the Central

Bank of Bahrain, including but not limited to:

50 @ zoraall syl gy gy Zoawall FIESAN] e dgliay pluall o2 aSyadl ucl).ci
S e - plsedloda glai 8 39 ganld da B yaaS Jeall o3Sall oyl Byan

oo o= sl ¥ Lzl

1. open all kinds of accounts and accept all types of financial
deposits from local, foreign and offshore banks, whether in the form of

fixed deposits or deposits at call, and to return them in accordance

doidl o laygo BMusl Lle dlall glagll Jodg leeloil ollusdl b 1
(a3 boayg ! e gilsg of &l gilsg JSay cilS clgw Ao ylsly G Ylg dulouall

zawd la 39> 89 ¢35 3all yodl Bran e g zsiaall (aus sl Blelyay cllig dlebog il

with its terms and conditions, while taking into account its License iladed 4
issued by the Central Bank of Bahrain and the limitations imposed by

the Central Bank of Bahrain with respect thereto.

2. obtain finance by the issue of bonds or by other means, | «ilS elgw (gy31 dasb a3l of ooyl Ol slasly Jugadll Lle Jgasdl 2

whether secured or unsecured, and to redeem and settle their values

at or before maturity.

3 18 ol Blamzadl e lgbg sl dg lgzagd 339 daisas of wligalzy

3. buy and sell gold bullion, other metals and foreign | eus lgde ddudly duandl oMlaslly sleally duadll cBludl gog <l 3
currencies, to lend against them and to sell and buy remittances lgidlgs clping
therein.

4. issue purchase and re-issue drafts, promissory notes, | 3hsdl ¢lgil gamg @lisssSly wlardly 3Ll jlus) bslelg ylas] 4

bonds, coupons and all types of commercial and industrial securities

and invest capital funds.

Jleadl uody slaziwlg duclually dyylbdl ddlall

5. borrow, lend, open letters of credit and grant all types of
banking facilities whether against or without the mortgage of movable
or fixed property, government bonds, treasury bills, bonds of public
institutions or companies and other financial securities. The granting
of loans and advances to residents of Bahrain and to non-residents
shall be made in accordance with the directions of the Central Bank of

Bahrain.

Mgutl] ¢loil paen xiog dyaiiuall Oilslazed] xidg (oly83lg BlyB3l 5
dangSadl wladly giie s of dodta Jlgal ooy plady (S @ ol cilS elgw b yaall
2o g Al 3le¥1 oo Loy g @lSyally dalall oluwssall Olawg dolsll &il3sdl o g3lg

&350l gyodl B yan Olgersd lids craadiall 1dly ymdl 3 aastiall gl

finance the issue, acquisition or disposal of investments or
securities, and to lend against bills of lading, consignment notes and

delivery order.

Bilde (ool zxiag ddlall Glyodl of wlylazzadl g of sl of Hluo] Jigas 6

Jloadl pMlial yalalg Jadl el oonadl (allgs

lend open letters of credit and grant all types of banking

facilities whether against or without personal guarantee.

Do @8 yoall ©Maguct] £153 rang dpsiiuall lslazedl ming LolyEHl 7

lgigw ol dpasea A
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8. collect the proceeds of bills of exchange, promissory notes,

cheques, bills of lading and other documents.

44?_9 ool jallgye wlSadly L33 olaidly e luasIl ailge Jras 8

6_)>| Olacius

9. undertake all activities, and provide all banking services,

of any type and form, as permissible by its license issued by the Central

Mgy lgelgil IS 28 poall @lossl g @uadiy dhaddl gas §yale 9

-$35sall sl B pan o g Zoiaall syl e gay g Zoawall

Bank of Bahrain.

10. maintain all monies, precious metals, securities and | i35 y=lis sgsblly aladl §lyodls diazll yolaallg sgadl gz tads 10
parcels and rent private safe deposits locker. dolsdl wble¥l
11. invest in private equity funds, hedge funds and trade in [ wasll 3 85ty bgodll Gasliog dolil pgudl Gaslio 8 ezl a1
foreign exchange. iyl
12. invest in various financial instruments such as publicly- | &gl &l 3lyo%lg JoSall Yo ddlall wlgs¥l dlisa 8 Hlaziwdl 12

traded financial instruments and securities, including but not limited
to debentures, bonds, equity and equity-like instruments and funds
comprised of these investments as well as privately issued financial
instruments and securities, including, without limitation, debentures,
bonds, equity and equity-like instruments, and funds comprised of

these investments.

olga¥ly &slall Mmig alazdly oosdll el ¥ Jlall Lo e s u.‘) lay (dalall
3[)9‘}”9 CJ‘QJH[ S Blo] wlylaziwdl sl lgbbs u"J[ Jilgelly dSlall N‘u;ﬂ dglaall
dglinll &ilgslly &Sl f“é“‘i-‘? adlall 3lyo¥le Wzl yas ¢yos lls O_‘B lay (o3l W

olyloziadll oia lgzo callis 2l Jigadls Slall gt

13. undertake, accept, execute, perform and administer any Jde gy Bage §i 8ylalg dxaiy Jobg b yilen 13
lawful trust(s).
14. undertake or transact on all kinds of foreign exchange or | slallg dblugll Jlach gf deunYl cMlas)l cMlales ¢ lgil geama Jolaall of plall 14

brokerage business and to undertake the management, supervision or

control of operations of any company dealing therewith.

Ao Jolozs @S5 gl 3 illasll 48130 of Blyas] of 55l

15. become a promoter, partner, member, associate, secretary,
registrar, transfer agent or trustee of any other company, partnership,

joint venture, trust or other enterprises or person.

09 8 JB JSs ol s ol 55535 of palus of elyyas Josall of juguls 15

ch:.‘uigépi Slwgo ‘si Qi 5.\4.:9];!):2.114 &9).2m9i 55|)‘2»9i 45)‘2»\5iu.:.

16. provide all kinds of financial expertise, assistance, data, | euai of lajgais ddladl bl Saclually 8yl ¢loil geas @adi 16
processing or advisory services. gy Lacidl esloasdl
17. establish all types of companies and participate in | gub e &olidl olegyaual b daalually leel ol calisay OISl gl 17

production projects by subscribing to shares therein or by assisting

them in any way.

23 8300 Gl Wginelus oo of lgagul 8 GlusHl

18. execute and enter into any agreements, partnerships, joint

ventures or other cooperative arrangements with any other company,

o0 oyt of Eyrie gyylaag Wb ¢l 8 Jesulls wldlasl o sly 18

0ad 5855 Ayl Jlacl plall y5T jas of s of &Sy éi 2o dgladl wlyiydl
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firm or person to undertake business, within the objects of the asyall plyel
Company.

19. promote, establish, operate, acquire, own (wholly or | oSyl 3 xlladll sicy (Wi of LIS) ellaig dolualg Jubadiy eluslg ju3ei 19
partly) and hold interests in other companies, financial | oo s oealdl Oy daylily dyylziadly Ldpadly dlal Oluwgaly o33
establishments, banking, investment, holding and insurance sl iSlas zyls of 318 ddgilall UL

companies and other legal entities in and outside the Kingdom of

Bahrain.

20. purchase or otherwise acquire all or any part of the
business, property, liabilities and transactions of any person, firm or

company carrying on any business.

ol ©Malaag cldgsuns ©lSliany Jlacl o i ol of IS clisdl of clya 20

21. deposit the Company’s money with any legal entity or 531 938 LS ol @5 gl me &Syl Jlsel g lay] 21
company.
22. purchase, take, receive, leave or otherwise acquire, own, | slasczodl si yobdl of A5zl of sl of pMzdl of Joandl of elyn 22

hold, develop, use and deal in real and personal property or any

interest therein;

Hged Lo o of dpasally dylaall olSlaall L3 Joladllg

23. sell, convey, mortgage, pledge, lease, exchange, transfer
and/or dispose of all or any part of its property or assets, with power to
accept as consideration any shares, stock, securities or obligations of

or interest in another company.

olSlian o e3> ol ol JS o palscll olfs J&5s Jolis slanils 5008 J&is et 23
Sy 3 wllaw ol wlalidls ddle 3lysls pewdl ol JiliaS Joub Al ga Mool of 35541

épl

24. lend money for Company purposes, invest and reinvest
Company funds, and take and hold real and personal property as

security for the payment of loaned funds.

pMiislg 35 32dl Jlgal lazisl 5alely sloznalg @Syl slyeY Jlga¥l Lo148] 24

b yatall Jlgad slaad oS ¥stially oilylanlly Blaz>dlg

25. subsidize, assist or guarantee the payment of money or the
performance of any contract or obligation by any person, partnership,

joint venture, trust company or other enterprise.

o oo LAl of e pl3al of sdie o elof of Jisal g lads of Baclua of @es 25

&35 e ol Bagall @Sy of A yidie ¢ gyt of &SIy of Lasun

26. conduct asset management activities of all kinds, including

the establishment and operation of investment funds and unit trusts.

Balio Jerads elas] <3 8 lay Leeloil goamy Joo¥l 650] dlazl el 26

Bagall Gasliog slaziwdl

27. carry out investment banking activities, such as, but not
restricted to investigation and evaluation of investment opportunities

with a view to direct investment therein or the provision of finance,

iy Badnd (o (93 Jadd Il dgylaziadl &8 ol dnai¥l e 27
of &la ASia salels of @i of Jugas 5805 of lesd Hlazwdl Bugy dylaziadl o ydll

wleladll alisa 8 8ays3
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financial structuring, restructuring or securitization in the various

business sectors.

28. promote or participate in industrial, agricultural, laydg delyilg delially dyylondl gaslanall 8 45 Laall of 3u3e 28
commercial and other business projects.
29. own movable and fixed property or property that is | gsisJlg lgilisdey duldl @S> N of dxylellg gazall Jlga¥l elllas 29

considered fixed, and annexes thereof and the rights and privileges
resulting therefrom to facilitate the conduct of the Company’s business
or to provide the services relating to the activities resulting therefrom,

and safeguard or dispose of such properties in any way allowed by

Jlacdl el @8vle g Al @lossdly plall of &S5l Jloel yppud) dgdle a5 y2all @illzodly

Bsil8 gy ymall @byl glol IS lgd B yadlly Lgale Aadlnall 2o Lgie &l

law.

30. conduct all transactions and conclude contracts deemed | guisc) deslin of day¥ 4,201 lalys Al ssasll alpls @Maleall 818 clyo| 30
necessary or appropriate for achieving its objects. leolyel
31. own all types of patents, trading transactions, certificates, | wljLuaadly olslgally dyylodl csdlolaally ¢1yzs3l wlely ¢loil gaas wllad 31

licenses and literary and technical property rights that the Company
may deem necessary for the conduct of its business, and use, trade and

dispose of these properties and rights in any way allowed by the law.

Sy2laally Phanals Qlaed dpgso dSyall laly Ll dgall of dyadl &Sl Geins

gl ol yadl ¢l S Wb Byadly

32. conduct banking transactions for a person who undertakes Syl Jlaed Jaai Ylaed Jolis 35T jasan L] 8ailall 4 paall JlacYU plaall 32
a business which represents the Company’s business.
33. Execute, draw, accept, issue, endorse and make cheques, | ¥ oliwlly wlawly olwll 1 @iy slaols Jods oy padas 33

bearer notes, promissory notes, bonds and all types of commercial and

financial papers, except in the retail business sector;

@330l 8yl g Uad yue 8 ddlallg dyy ol Blye¥l glgsi a9 &o3¥l wilaidly

34. carry out Treasury and Foreign Exchange related activities.

Agan Yl edlasll Byo g 33l dlszall dasddl das 34

35. To carry on all activities required to promote the
company’s businesses and join other established companies and set up
branches, divisions, subsidiaries, regional offices or own shares and
stock in other established companies along with others to achieve the

objects of the company, subject to the approval of the Central Bank of

Bahrain;

Ll g3l olsya b aSslaall of &Syall Jlack (oseil) p3ly Lo granny pladl 35

o3 ol o paos 83lig Mol ol s8] L3l ol dueyd @ISy of pludl ol £038 clasly

daslgn Lle Joasdl dlyys @Syall olyel s a3l lae ol yuig dails g3l wlSya

t63Sall sl b yma

For the purposes of achieving the objects mentioned in this Article, the

Company shall at all times comply with the Central Bank of Bahrain

ool BYl gax b &Syl p3als Balall 0dn b Baylell &yl Blel Baind Jess B
8yslall xilgllly aidlyaniy 2006 i (64) @3y ddlal lusgally \5)5)AJI Sl Byoa

23 289 o 3530l sl By layray dalail ol aclgd of wisas chg dalsxd lias
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and Financial Institutions Law No. (64) of 2006 and the regulations
issued to its effect, and any directives, orders, procedures, rules, and
regulations as may be issued by the Central Bank of Bahrain from time
to time, and in particular, the Company shall observe and comply with
the rules, articles, instructions, directives, procedures, regulations and

codes issued by the Central Bank of Bahrain from time to time.

olelyxdlg )nl_g‘}”g lgegdly ZA.BJ‘}“g selodlly s by & yadl e)*L» wosasdl axg Lleg

23T B9 e 63530l caymdl B yan nyaay 18 Sl ilsllg aclgdlly

3Ll el
SECTIONTI v
52l iy
Capital of the Company
Article (6) (6) 53wl
AUTHORISED SHARE CAPITAL G zyeall Wil oui B

The authorized share capital of the Company is United States Dollars
Two Hundred and Fifty Million (USD 250,000,000), divided into (i) Five
Hundred Million (500,000,000) ordinary shares, of a nominal value of
Fifty USD cents (USD 0.50) each, or such other nominal value as may be
determined in accordance with the provisions of the Amended and
Restated Articles of Association of the Company and (i) such
additional shares including, without limitation, preference and other
types of shares as may be approved from time to time by the
Extraordinary General Meeting of the Company in conformity with the

provisions of the Law.

250,000,000) _Sypof 3393 gosle pewass oeilo glias @ zyaall @53l Jlawly s3>
Laul dagiy (gole age (500,000,000) osile @lawas (1) Lle lejse (Susal sdos
13 oy3 duawl dagd gl of axloll gud) (Susal 1353 0.50) Sisal i cppuas laslatia
ole s o3 Jaas 48Lo] pgesl @i (2) @Syl Jasoll ol AUl plST gy 355
dolall dpmandl U3 o 333 289 pa 0313] i lasus 0gudl o o331 gl 83limn gl

ool pls>Y g aSyall dyslall yi

Article (7)

ISSUED AND PAID-UP SHARE CAPITAL

(7) sstll

¢ 9d3allg y3ladl Sl yuly

The issued and paid up share capital of the Company is United States
Dollars One Hundred Ninety Six Million One Hundred Thirty One
Thousand Five Hundred and Twenty and Fifty Cents (USD

196,131,520.50), divided into Three Hundred Ninety Two Million Two

oM anlgg Blag ode umudy dius @la glay g odaally alall @Syl Jlo aly sa>
ydgs 196,131,520.50) LS_:_y.\l Tn CypessaS g L,i;_y.\l oy iy Dlawasg wali

oeals axlog il g Mg uileg adde pamasis uidly B3 Ll lejgo d Syl
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Hundred Sixty Three Thousand and Forty One (392,263,041) ordinary
shares, of a nominal value of United States Dollars Fifty Cents (USD
0.50) each, or such other nominal value as may be determined in
accordance with the provisions of these Amended and Restated

Articles of Association.

(Sl 5393 0.50) Usisal Lt cppenns: 1aylatia dpausl dagdy (osle pges (392,263,041)

io Jasall ol pUdl a8 corsay 385 98 x5 dpan 48 2l ol aolgll g

The shareholders have subscribed to all the issued share capital and

paid their value in full.

JolsIl lged cSallg 850Lall N‘u‘)“ dad ygaaluall g8 a3

Article (8)

SHARES OF THE COMPANY

(8) sl

Sl pgul

Shares in the Company shall be nominal and indivisible, but two or
more persons may jointly own one share or more, provided that only
one of the joint owners shall represent them before the Company.
Joint owners of a shares shall be jointly liable for the obligations in

respect of the ownership of such shares.

ol Tuols Tages I9SLiay of 38T of (ramssd Jom oSVo (@isacl) ALB sy Gpaml 355201 gl
ooSyiall agudl 1950e oyoSag @Syall oloni baid asly o pgliay of dagya s

el ol 4SLe Ule a5 yzall ololigdl e caladly odgtue

Article (9)

DEALING IN THE COMPANY’S SHARES

(9) sl

Syl agasl 5 Jolacl!

Shares in the Company shall not be publicly negotiable, but subject to
articles (14) and (15) hereof, a shareholder may sell, donate, pledge or
assign his/her/it shares to another shareholder in the Company or to a
third party, after obtaining the written approval of the Central Bank of

Bahrain.

399 pladl 13 e (15) 5 (14) 85kl crsay oSg plall Jolaall dlls yue Syl aguol
Byb I ol iS5l 3 53T ealus ) dagel pe J3lm of oo of vt of e of eolual

(535380 gyl Byaa po sl @blgall e Jpandl oy s

The shares of the Company shall not become negotiable before the
settlement of the entire value of the issued shares excluded from this

shall be negotiation amongst the shareholders during such period.

A3 o sittaggy delS Byslall agudl degdy gl asy Y] @Syl egel Jolud 3o Yo

Byl ells s cpganluall e lagd @5 1 Joladl sllae

Article (10)

(10) 33l
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SHAREHOLDERS’ RIGHTS

Each share entitles its owner to equal rights and obligations. Each

wosedl daxg Lo palus JS mians dglute wlaljdly Bosi> &Syadl b pgw JS Jou

shareholder will particularly enjoy the following rights: W EYY-N
1. To receive his share of dividends in the event a resolution | _le zU3l s 518 3Ll wie zUY1 oo disviuall dras glucy o 1
is passed to distribute the same to the shareholders. oyean lucall
2. To receive his share of capital that might be distributed in | _a.ass 55? Al 3 asyisd ey VI Sl by oo sl aras @lucty o 2
the event of any reduction of the capital. Jal sty
3. To receive his share of the Company's assets upon lgrdad A 3 Syl oliga 9o o disviuall azas @l o 3
liquidation.

4. To take part in the management of the Company's business pladl e plS>Y lids 4 yall Jlacl 8,1] 2 sl o 4
according to the provisions hereof.

5. To receive a report, following each financial year, | dwgasll &ilisall Lle oo &Syall ddlo duw JS Llgh asy 15585 plucty o 5

containing the balance sheet, profit and loss account and Board of

Directors report.

Bl udona 33859 yilusdly ZlyYl Glusg

To file a nullification suit against any resolution passed by
the General Meeting or the Board of Directors which is inconsistent
with the Law its Implementing Regulations, public order, the
Company's Memorandum of Association or to these Amended and

Restated Articles of Association.

odonal ol dalall dgmand 4138 o el @S> ylao] daSall yo cllay o
aladl 13g) of Lurnld] sdn) of plall pladl of dyiandl aisidy ooilall AlS>Y lallse 5yl

W adels dg Led Janall uslull

To dispose of the shares he owns as per Article (13) of these
Amended and Restated Articles of Association and having a priority in
subscribing for new shares as per Article (17) of these Articles of
Association and in accordance with the provisions of the Law, while
taking into consideration the provisions and decisions governing the
rules, conditions and procedures for acquisitions and mergers issued

by the Central Bank of Bahrain.

Jazall plladl 13a e (13) 8olall pSoT x50y o) @S glaall pgudl b 8yl
(859 Lwludl plladl 130 e (17) 3kl ST e gay Bagand] pgulily LSl 8 azyglsl
Slomadl ollae olelyzlg boyng sclsdl dabizall wlylyilly a3l Blelyarg o oildll alS>Y

\5)5)1;” Sl Byaa e §yslall ELA.\J’)”Q

Any other right provided for in accordance with the laws

of the Kingdom of Bahrain

o)l &lan oylohs dsaSall Gl go Lal3s 37 3>

Article (11)

(11) 3alt
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SHAREHOLDER OBLIGATIONS ot Luuall & Lol 31

1. Each shareholder shall in particular observe the following AN olal3ill ogasdl ang Ll palwall a3y 1
obligations:
a) To pay the amounts which have been previously agreed | aSyadl Jlo july jouse Lo lgeds Jle dsdlgall d G A @bl sy o a

upon regarding the paid-up capital or any increase of such capital.

ale 83l &l of g gauall

b) To pay the expenses incurred by the Company in

recovering the overdue amounts due from him regarding the paid-up

(v

ditanall @lall Jpomd Jaes 8 loaSis il ayloall 8 yal) gbay o

g odaall Jl by dolsdlg e 4 pal)

capital.
) To refrain from any act that may be harmful to the 8520 5ol als e Jac ol poin ¥ (z
Company.
d) To implement any resolution that may be lawfully passed o8 Bygmy 4yl dalell dmandl ladses wlylys & day o (s
by the General Meeting.
2. The General Meeting of the shareholders may not: 1oeat lual) dale)l demanl) jgony 2
a) increase the financial liabilities of the shareholders nor | ;s piS>i gla 5 3] pewdl dagd 8545 of adlall paluall el 8545 a
increase the value of the share except within the ambit the Ayl wlSyadl
Commercial Companies Law;

cuealuall e ddlall ZUydl e lgmaiel worlgll dyguall 4l o] (o

b) reduce the percentage specified in the Amended and
Restated Articles of Association of the Company of net profits to be

distributed as dividends to the shareholders;

(S 3001 Janall sl U] 5 Basomally

c) impose any new conditions other than those contained in
the Amended and Restated Articles of Association of the Company with

respect to the right of a shareholder to attend General Meetings and

vote thereat; and

Slei Jasall ol aUal 8 8y9S3all bgyall e Bagas boya yoys (z

9 tlgsd cpadls dalall wlimandl joi> b ealuall ddinly

d) restrict the right of a shareholder to institute action against
all or some of the Directors in respect of compensation for damages

suffered by him pursuant to the provisions of the law.

caams Lle ol 83ls3l oo sl Ll goeall dals] b @aluall 8> G

ol A=Y by 35 e aay lae augelly ddlaall 3

Article (12)

SHARE CERTIFICATES

(12) 33kt

Mu.l‘}” wilslgds

QR 30y o)l zmaally gyl 285l dlalaall iy oo o Gl clisay

12/70



Aiwall dowo po Fésill a3l xal

2026080262 :
Ve Rk I, A R P TR 2026-10-15:
e U e DR B
Ministry of Justice, Islamic Affairs
and ‘r\."‘u[f
a) Share certificates shall be issued to the Shareholders, as | Lol pgustl Jous 3 GBI crgar aoalual) pgustll wilslga zy5eus a

per the details mentioned in the Share Register referred to in Article

sda 18 o Joddally sasall ISadl > el wbilga yuasy 0bal (13) 3slall y |

(13) below, and such certificates shall be issued in a form accepted and .88 yadl 8yl0]
specified by the Board of Directors of the Company.
b) Share certificates shall show the commercial registration | « zyaoll Sl oly dadg @Sl b @8y eguddl Olslgn pabs ol o (v

number of the Company, the authorised, issued share capital and the

;)[92:,9 35)‘2‘” Saag L@_c.yg 4.‘1.:, i)gA” N‘uil ENVY-) f\@a.\‘)“ b.l@.l “CQB_).A” 214:0.”9 )JLA”_Q

paid up value of such shares, the number of shares into which such )l a3da
capital is divided, the form of the shares, the duration of the Company

and the address of its Head Office.

c) Share certificates of the Company shall be serially | wlslgall sia Lle g8gs of oy dluducio all cgudl wlslgad oS (z

numbered, and must be signed by two members of the Board of

Directors and sealed with the Company’s seal.

Sy all sy @iy 8yladl ulse slacl oo ylgac

Article (13) (13) sslt
SHARE REGISTER ol Joun
a) There shall be maintained at the Registered Office of the | s ysa ("paadl Jous") @gusd) Sy ndsll 03S 30 8 Syl badines a

Company a Register of Shareholders (“Share Register”), which shall

contain their names, permanent addresses, occupation, nationality,

aluas S lgslay Q_JI eedl sacy agilawing pgiges dailul pguslics (peaaluall claw

JS Leslay 1 el olslga) duducll 8315 agia JS) dSsloall pgudl il sses

the number of shares owned by each shareholder, the number of share g
certificates owned by each and the serial numbers for share

certificates owned by each.

b) The Share Register shall also contain details of shares | Jai o ga oo pgusdl le 323 Al oldyaidl g agull Jous padn (¢
relating to the sale and transfer of ownership. Sl
c) Every shareholder shall have the right to access to the | I Juoladl Jle g3bMW cllig agudl Jos Lle g Mol palue JSI 3o (z
Share Register to review details related to his/her/it shareholding. iaalus (o33
d) The particulars stated therein and any amendments shall e 1305 18 s dylg Jodl 2 @gaall Jeoladl 8139l ] padie [®

be forwarded by the Company to the Ministry.

Article (14)

SALE OF SHARES

(14) ss

ol 2o
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A shareholder may sell all or part of his/her/its shares in the Company,
subject to the prior written approval of the Central Bank of Bahrain,

subject to the following conditions:

Byoa) diguall dgnsdl dBloall dlnyya ESsall B dagul sy ol S ey meluall joay

Al olelya) g (g3SHall fayoudl

Shares shall be negotiable among the shareholders, spouses,
ascendants and descendants effected by an instrument in writing sent
to the Board of Directors to be recorded in the Share Register. In this
case any other shareholder shall not be entitled to exercise his/her/its

priority right to buy all or any of the shares transferred from the

shareholders.

oy sy e cersars g oxilly Joo¥ly zlaidls cmamluall e Jolazl) dE 3yl agul
&> dulas Yl uaaluall o Y Fo Yo gl Jos 5 LY Byl ulono

Al ola b paluall o lg2Sle Asoall pgull amy of IS clya b dyslodl

Selling the shares to other than the existing shareholders will be

according to the following:

ALl olel i) lidg 85l 6 ol uanlusall 3t ) peudl 2 559

1. The Shareholder who is intending to sell the shares (the
“Selling Shareholder”) shall inform the Board of Directors by a letter
(“Sale Notice”), sent by registered mail (or in any other manner
acceptable to the Board) of his/her/its intention to sell whole or part of
his/her/its shares in the Company. The Sale Notice will indicate the
number of shares proposed for sale (“Shares Offered for Sale”), the
sale price (“Offered Sale Price”) and the name(s) of the potential
buyer(s) (the “Buying Parties”), if any, willing to buy the shares at the

Offered Sale Price and the other terms of sale (if any).

dorsa Dl U331 ("BUI ealuall”) asgul o goi gV paluall e 1
B b andy b S Byl puloeal (Gulonall Lele 38192 o33 Al @l 51) Jsogl alay
01" Lemgs soi LIl pgesdl sae 4d e ("adl slasl™) @Syl 3 & @Sslas ol
09 sl (333 SIbYI o) Byball puly ("gadl 2u™) gl s2ns ("pull ddgsaall
2l 32 pgul elyis 8 y0iess (il daarg o] (" gmpniiall BIybYI") gl olyis 6

(a9 o) 2l Loy Bl

The Board of Directors, within three (3) working days from
the date of receipt of the Sale Notice, shall notify the other
Shareholders (hereinafter for the purpose of this article will be
referred to individually as the “Buying Shareholder” and collectively
as the “Buying Shareholders”) by a letter (the “Letter of Invitation”) of
the intention of the Selling Shareholder to sell the Shares Offered for
Sale, the Offered Sale Price and the name(s) of the Buying Parties, if
any, the other terms of sale, (if any), and the details of the method of

payment of the consideration for the proposed purchase of Shares

el slead adtial gosli oo Jae alil (3) &35 JMsg 8lu3l Ludoes pods
" gyiduall paluall” say lagd Bslall 0in (o15eY fsamlual ylage) Guss Yl saaluall sladl
Aty 4 e ("Boed)l Wluy") wlas Gisb e (e "caryidall cuadluall” i 15,8
doszs ol myzall BLLYI auls el 2y @all dbgmall peudl 2o 3 @I paluall
el clyz el guall et g3l diyyb e wlilng (wazg o) &l boya Bl
el oo as ol US clyal cgdse @i yaall easluall Sgeally @ull dbgynall

Bocall @y 53U oy logy (15) yie duas By25 JM5 el g gull Ao g ynall
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Offered for Sale and invite the Buying Shareholders to send their offer
for purchase of whole or part of the Shares Offered for Sale within
fifteen (15) days from the date of the Letter of Invitation.
3. Any Buying Shareholder shall be entitled to exercise | _ass sl JS elyas o2 @9e¥l 3> dujlan izl uaaluall e Y 3o 3

his/her/its priority right to buy all or any of the Shares Offered for Sale
from the Selling Shareholder at the Offered Sale Price, as mentioned in
the Letter of Invitation by sending a letter of offer (the “Letter of
Offer”) specifying the number of shares proposed to be purchased, and
the method of payment as specified in the Letter of Invitation. If two or
more Buying Shareholders exercise their priority right, and such
offers exceed the number of Shares Offered for Sale, the Shares
Offered for Sale shall be distributed amongst them according to their

current shareholding in the share capital of the Company.

sea] Jlu] Gasb e doedl Bl 8y gl s @5UI paluall o gall 2950l agud]
Moelyn 3 oty Al pael) aogymall pgadl o gudl sac b s ("o s8ll slais]”) Joid
O @it palus ;o 38T ey 1316 Boed)l @luy orgay Baams oo S g8l diysbog
gld ) dogymall gl e gl B foutsy A pgudl sac sl3g elyall > dunylao

Syl Yl ol b pge JS Slay L alol agusll & s gl o

4. Any Buying Shareholder may reject the Offered Sale Price
proposed by the Selling Shareholder within fifteen (15) days from the
date of the Letter of Invitation, and request the Board of Directors to
obtain a fair valuation of the shares Offered for Sale (the “Fair Value”)

from the Auditors of the Company. The Board of Directors shall within

I g @l paluall 13 o sammall gedl sou 28y g 3zdiall o lusall vy 4
ity pLall 831031 oo o clayg Bgeall Wluy pdliwl o lagy (15) yie dues Sae
e clyg 3S3all ollus 8ae 3b e ("Wl aadl”) goll om0l agudl Jole
oyladl Ll pods @oleall dagdll asd b adzal sli o Jac aLT (3) & Vs

et Aslall dagdll apasd) @S5l Ollus JEBaa g (Maeddll odb™) Lols Lkl

three (3) working days from the date of reciving the request for 2l ds g y2all
obtaining the Fair Value, send a letter (“Request for Valuation”) to the

Auditors requesting the Auditos to prepare a report of Fair Value of the

Shares Offered for sale.

5. The Auditors of the Company shall determine the Fair | ¢Lsh gl db)2all ngudl) dslall dagdll saos 4 pall Ollus ias pody 5
Value of the Shares Offered for Sale in accordance with the following Ul wlglasdl
procedures:

a) The book value of the Shares Offered for Sale shall be | dgin ddlo wlily 333 lEdg gull Lo gynall @gudl bl dagdll Cacins a
calculated based on the latest audited financial statements of the Syl ds8aa
Company.

b) A factor shall be added to the book value in order to arrive | agud dslall dedll J| Jsosl Lols] Male dyybl dadll )| Blay (v

at the Fair Value of the Shares Offered for Sale, in such a manner that

this factor shall cover the estimated value of the goodwill,

85l o losats bl lSolls 53000 iad Jalal 130 oty o cged) G yoall

oMel () sxl) Tisy pgudl 4yl dadll Oluisl yad Gguoall i Lolally digisall
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commercial agencies, other tangible and intangible assets of the
Company, which were not included in the calculation of the book
value of the Shares Offered for Sale as per sub-paragraph (a) above.
This factor shall equal the average net income (or net loss) of the
preceding four financial years of the Company (or from the date of
incorporation of the Company if such period is less than four years)
allocated to the Shares Offered for Sale. In all cases, the Fair Value of

the Shares Offered for Sale shall not be less than its book value.

of) zlol Blo Jaza oo gl dbgsmall pgudl lginzas Sl dasdl Jolsll ie goluss
ed8 Jlo 8 @S5l pupesls 535 g ol) 8520 @l Gl elsis gy Gilus J3lo
gyl dagdll e Aolall dagdll a5 Y o oy Jlool graa 8o (&lsis gl e 8328l 0dn

c) The Fair Value of the shares offered for sale determined by

the Auditors shall not be challenged by the shareholders.

389 Ll gall a.50520l egusdl) @slall adl) Sllusl EBas ak iy (=

eaoluall 38 o pelall 18

6. The Auditor(s) shall submit the report of Fair Value of the
Shares Offered for sale to the Board of Directors within ten (10) days
from the date of the receipt of the Request for Valuation. All costs
incurred in the valuation of the Shares Offered for sale shall be borne

by the Selling Shareholder.

Sl el Ao mall el @il e 03385 Ig2d g ol wliluol EBsa e 6
B palucall Jastys sl b By 535 cp0 il (10) 8y J55 25,201 8y1s] ulons

2l 800 mall gl el e a5 RIS &

7. The Board of Directors within Three (3) working days
from the date of receipt the report of Fair Value from the Auditors
shall forward a letter to the Selling Shareholder and the Buying
Shareholder informing them of the Fair Value determined by the
Auditors. The Selling Shareholder and the Buying Shareholder shall
within one (1) week from the date of the letter informing them of the
Fair Value, advise the Board of Directors as to whether the Fair Value
is acceptable to them. If the Fair Value is acceptable to the Selling
Shareholder and the Buying Shareholders, in this case the transfer of
Shares Offered for Sale will be according to the Letter of Offer issued
by the Buying Shareholders to the Board, as per the applicable
provisions of sub-article (3) above. If the Fair Value is less than the
Offered Sale Price the Selling Shareholder shall be entitled to decline
sale of any part of the Shares Offered for Sale for which an offer was

received from the Buying Shareholders at the Fair Value.

o8 83l Oblus e 135 el E0 pe Jae all (3) €35 ks 7
gyl palually U @aluall go JSI Lol SUas 3l 5131 ulons posy dlslall ol
gyl @oalually LI @alusll pgiy adeg dpuimall @slall dogdl) Sllusl (8810 35z
831l uloea E3L Aslall dagdll yupin @eedl] E0B ga anls (1) gowl 5y JMss
DU paluall 8 oo dsdie dslall dagdll clS V> bo @slall dagll Glus>d adodis
oo 22l slesd by gl a5 6 0all agull 4Sle Yoo wilelyn] gyai (gsall palually
oMed (3) 5aall 5 83953all dliall pS>YI 20 Lelad 830031 udona) s yiiall ppnLesall
e3o ol g Bliy] U @aluall 3l adl 2 o J81 Aslall dagall <3S 13]s 5kl 0in op0
dagtll by oo yrall pomluall 13 oo @il ose plial (g gull i small dagul oo
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If the Shareholders refrain from exercising their right to
buy whole or part of the Shares Offered for Sale, the Selling
Shareholder shall be entitled to sell the remainder of the Shares
Offered for Sale to the Buying Parties mentioned in the Sale Notice,
provided that the Selling Shareholder will not be permitted to sell to
the Buying Parties any part of the Shares Offered for Sale for which
an offer at the Fair Value was received by the Company from the

Buying Shareholders.

oyl Bl J pall dogyeall ddcall pgudl i g BUW! alual) > gl
dbgymall dagul o e3> ol g B paluwall poty ¥ o danys el slad] LB ysSiall

oyl eanluall 18 e 850l Euyb e @alall dagdlly gl by pMlial o3 ged)

In all cases, the Buying Parties buying the Shares Offered
for Sale should be acceptable to the Shareholders of the Company.
However, the Shareholders may not object to the introduction of the
new Buying Shareholder(s), unless they can establish that his/her/its
participation in the Company is detrimental to the Company's

interest.

el By ills apandl gyzall Byl oSy o ey JIoo Yl gean
Jal e olyuedl aalual) joou ¥ (Sg (&S yadl ﬂw Yodia goll dogymall pgudll
Sgas | 350w ladlus doss i szt ol Ioelazal 13] ¥ Tayax laalus g yzall 8kl

48 il plaay )yl

10. The Selling Shareholder and the Board of Directors shall
carry out all formalities required for registration of transfer of the

Shares Offered for Sale in the Share Register and with the relevant

authorities.

) a3l rlelymdl 88155 ALAIL 831581 Guloog B! polusall Jasay 10

a@BMall o135 3531 dganl Slgadl sals gl Jos B al) A g30all pgusll Jyoos

Article (15)

MORTGAGE OF SHARES

(15) sslt

el oy

The shares may be mortgaged, assigned or dealt with in any other
manner subject to the provisions of the Law and these Amended and
Restated Articles of Association, The provisions of Article (14) shall

apply in the case of all such transactions.

ol plladlly ool plS>d ab y31 Byt ol lgd Brally lgzmg peudl 5oy o

olalaall 0da geax le (14) skl plSal Loyl gyus din Janall

Article (16)

REPURCHASE OF SHARES BY THE COMPANY

(16) 55l

Lgagued &S5l ey
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The Company may buy or resell its shares which will be made in
accordance with provisions of the Central Bank of Bahrain and

Financial Institutions Law and the regulations issued to its effect.

Slunally ¢353all ayodl Bran ;oil6 pIS>Y by llds gagul ga sle] of 2lya @S5l

alS>Y T3, 8 yalall il glllg 2Ll

Alteration of Capital Wy Joass
Article (17) (17) 55t
INCREASE OF CAPITAL I aly L3

The Company's authorised capital, by a resolution to be passed by the
Extraordinary General Assembly, may be increased. The issued capital
of the Company, by a resolution to be adopted by the Extraordinary
General Assembly, may also be increased within the authorised capital
amount, provided that the actual issued capital shall be increased
within three years following the date on which a resolution
authorising the increase is issued, The issuance of new shares shall be
approved by the Central Bank of Bahrain in accordance with the
provisions of the Central Bank of Bahrain and Financial Institutions
Law and the regulations issued to its effect. Provided that the nominal
value of the new shares shall be equivalent to the nominal value of the

original shares.

s Jomna WS @ zaall @S5l Jlo uly 3305 Epalall 5et sngasll dumandl (po Iy Soans
aSyall Jlo galy sgas 8 salall &yall Jla aly 8345 dslall it dpagasll dumandl o
Slaol @izg (JalSIL B3L3 LS polall @Syall Jlo uly dasd slaw plad bydo 7 sl
Syon o938 plsa>l sy 5S5all aondl Byan dblga Lo Jpondl sa Bagasdl pgull
dagtll 055 ol Gy 2al>Y 154455 3 yslall wilglls Al olusgally g3Ssall cpyoedl

Ao agud) gawdl dagil dslae syandl pgud) deawdl

The Extraordinary General Meeting may, however, resolve to issue
shares at a premium to be added to the nominal value and may fix the
value of such premium. The net total of the said premium shall be
added, after deduction of expenses of the share issue, to the Legal

Reserve Account even if it amounts to half the capital.

ols peadl dowdl dagll J| slao] sedle @Lo| 1385 ol dplall st dolall dxand jom
U.IQJLGJ] U.bL@ﬂ‘ S olaodl wlgras 1130 asy 3gMall sia \’ﬁLo Blayg daylade sasd

S aly a8l o

The Ministry of Industry and Commerce shall be furnished with
reports and reasons necessitating an increase in all cases of increase of
capital. The Board of Directors of the Company shall record the

increase of the share capital with the Ministry.

\_,ui) Balyy > guax vg 3al3l) A gl wl¥ly yuylEaly 85lolly deliall Byl3g shasiy
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Taking into consideration the rules of the Central Bank of Bahrain, the

g>) e lsb asyadl Sl \)Ai) 8aluy @i é)S)A” sasdl Byaa e Byalall aclgdll 3lelsasg

capital may be increased in one of the following methods: Ul gyl
1. Issuing new shares to cover the required increase, the | slaudl carlg <3 ¢5Shg B3L3Y dglhaall gllall Jasi Sy gl slaol 1
value of which must be fully paid in cash. Jadig JalSIL
2. Allocate the increase to admit a strategic shareholder who | ees 38935 le 830l pgf oo ol il palus Joad 8303 oo 2

has the ability to provide technical, operational or marketing support
to the Company, while taking into consideration any conditions or
regulations specified by a decision from the Ministry after

coordinating the same with the Central Bank of Bahrain;

aagamzy oy bulsby boyd o Blelay iy @Syl Liysws of JLoas of b usale

£ s38sall gyl Byan go Spuill a2 835l (ya 5158

3. Transfer of specific monetary debts into shares, issued to
creditors upon their approval, while taking into consideration any
conditions or regulations specified by a decision from the Ministry

after coordinating the same with the Central Bank of Bahrain;

by sl saad Wl uly (8 pgal ] Baass duas ous Juss 3
asy Byl39)l e 4138 langasey yuay bulaog bosa \5i olelyay clig )y e agusdloa

(@350l Gyl Byae ga e

4. Converting the loan bonds issued by the Company into ‘agul Sl @Syl layaas Al 2 sall Ol Jygani 4
shares;

5. Converting the Company's debt into shares in favor of the (I L) aguad 1 8853l e s Juga 3
creditor;

6. Contributing in kind shares in the Company; or of Syl Ay pguol @aadi .6
7. Transfer of reserve funds or part of the distributable | cusb Jbo guly J griel) bl zUy3 oo 3o of Soledl g 7
profits to capital, either by: (e o
a) Increasing the nominal value of the original shares | gss jualuall o &yl Cllai o 93 dlodl pgusdl) deandl dogall 8305 a

without the Company requiring the shareholders to pay the difference
but the difference to be recovered from the reserve funds and the new

share shall be marked with its new value.

Bagandl gaddy peudl Lle yangyg Sblesdl e gday s 381

b) Issuance of new shares for the value of the increase and
the new shares to be distributed to the original shareholders, without
any consideration, in proportion to the number of original shares they

are holding.

seanlaall e gl oa 850l ¢ 555 L3l daghy Sagan agesl slao] (v

@Lo}“ M‘uw oo aSlay bo &l yadly IS Ll ;o0 wlo}!l
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Article (18)

ISSUANCE OF NEW SHARES

(18) 33kt

Bagae pgul zab

In the case of an increase in the issued share capital pursuant to

Article 17 above:

el 17 83lall 8 yolall a3l Jlo oy a3 Wl

a) The existing shareholders shall have the priority to

subscribe for the new shares except for the cases mentioned in
paragraph (c) of this article, in accordance with a notice sent by
registered post informing them of their right of priority in the
subscription, the opening and closing dates of such subscription and
the price of the new shares. The shareholders shall inform the
Company within Fifteen (15) days from the date of sending the notice

to them by registered mail, whether they intend to exercise their right

of subscription.

el 8 ) Bagsadl pgudl 8 LSl aelal el (psadlusall oSy a
oadty Jomuall 13l Juosy Olas Corsay ellig Balall 0da o (7) 088 3 e o gaall
Bagaadl peudll g dliBls aslidl gyl (WLeSYl 5 aguislsl o eatluall pdle]

(15) sie s s 5 830l gl of godl lie Jlaszal b axéy gug palua JS leg

Joall Gllasdl G gay ylas 3l Y] 2035 e lagy

b) The shareholder may renounce all or part of their priority
to the new shares to other party(s) for a recourse agreed between the
shareholder and the renunciation, and in this case the Board of
Directors should be notified in writing. The renunciation of the
priority to the new shares will be subject to all the provisions and

terms applicable to the Sale of shares as referred to in Article (14)

paragraphs 1, 2 and 3 of these Amended and Restated Articles of

gle¥l §> waroar Bagandl pgudll Jasy of geax e S5l paluall S9oss (v
oidona slas @iy Al sie 3o .4 J3lually paluall o ade Sl @iy Jilhay sl
P 8BIS Bagundl pgudl 3 Gl 3 Gglol g oo Skl Lle gyuno dalsS 831031

lia 5o 39 29 1 wlyidll pas (14) sl b a5 Lol by guill e dalazall colbolyzadly

Jasall S U1

Association.
c) As an exception to the provisions of paragraph (a) of this | wlusSydl dglel ceanluall ;s ¥ Bslall o3a e () 83881 S o ol (z
article, the shareholders shall not have priority to subscribe into any ok laa P §i o
of the following:
Shares issued by the Company to admit a strategic Shareholder | 127) sslall oS>3 ldg onsil sl @alus Ji-o¥ &S pall boyoas Sl pguldl -
in accordance with provisions of Article (127 bis) of the Law. ol ya (5xSe
Shares issued by the Company in exchange for debt in | oo (1 3550 127) sslall Als>Y g oo Jilde 8yl layuas S el -
accordance with the provisions of Article (127 bis 1) of the Law. ool
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d) The new shares shall be distributed to those shareholders
who have applied for subscription in the same proportion in which
they held the shares in the share capital of the Company before

resolving the increase.

83553l Byl el 18 8851 o aly 5 ianlina s

e) Any new shares remaining shall be distributed among
those shareholders who have applied for more than their entitlement
thereof in the same proportion in which they held the shares in the

capital before such increase.

55115l 31 ualuall e lgnijos miy Bouw dicia 5ausx pgeal 4l (=

B3l U8 @S5l Yo paly 8 pgranlue i ubiy pgianlus e

f) If the new shares have not been distributed or subscribed
wholly or partially by the shareholders of the Company as per
paragraphs (d) and (e) above, the Board of Directors may offer such
shares to be subscribed by other new investors, provided that they

shall pay for such shares in cash.

oolua 18 o Leaes ol 5uaadl pgull gaan LS of 21365 @iz ol 13] (s
B8 e LS eguidll 03 by Bylsdl uloa) G odel (@) g (5) 83880l ooy S yadl

Judi el dad slaws @ity of Aoyt as o satte

g) Any new shares remaining unallotted after three (3)
months from the date of the opening of the subscription under Article

17 (1) shall be cancelled.

28 3l g seal (B) Y yo30 any gasass pzy @ Bagax gl @l o G

ey et (1) 17 sslall o gay wlessYl

Article (19) (19) ssWit
REDUCTION OF CAPITAL Wl oly agass
1. An Extraordinary General Meeting of shareholders may | e sl 13] &y2dl Jlawly (audsd yyi5 ol duslll yue dolsll demanl) 3950 1

resolve to reduce the capital of the Company if the same is in excess of
its needs or if there has been a loss and the Company resolves to
reduce its paid up capital to the actual value thereof with the prior

approval of the Central Bank of Bahrain.

ole Jaasdl asy daall dadll L JWl yuly (ol 4 adl @iyg 8ylus olyb 13] of gl

t635sall sl Buan he dica dblga

2. The resolution reducing the capital shall be issued only
after reading the reports of the Board of Directors and the auditor on
the reasons for of the reduction, the obligations of the Company and

the effect of such reduction on these obligations.

Ollucdl Bxag 5yl pulama 65585 85138 sy Y] Jagdsaly 138 yaay 3 2

olalzdl sia e adsadl i pes @S5l e Al olalidil geg 4 dersall Dbl e

3. Capital reduction shall be made, if the Company’s capital is
more than the Company needs, by reducing the nominal value of the

shares, either by giving back a part of it to the shareholders equal to

dagdll Jo3si Basb oe a8yl dxle ge aisly e Jl guly Jaudsd @ 3
ooy oo leludsd yyaall dedl o golucty canluall lgio sz 33 Lo] lldg (ogueM) deandl

OB 13lg ysdall audsadl dewdy @845 @ JJI N‘AH‘ blusl 0 ot laall dod el by gi Jlall

QR 30y o)l zmaally gyl 285l dlalaall iy oo o Gl clisay

21/70

doloall @3
dlolall 3oyl




sl iSlaa

Aiwall dowo po Fésill a3l xal

W b
e

Hla . d
S s

o el

H-ﬂ-n‘b—_.—_*f:\

2026080262 :
2026-10-15:

LT R
LS L) = =

i e

Ministry of Justice, Islamic Affairs

and ‘li"dg[f

the decided percentage of reduction or by discharging them of the
unpaid instalments of shares' value in proportion to the decided
reduction. If the reduction is due to the Company's losses, a number of
shares equal to the decided amount of reduction shall be cancelled. In
all cases the nominal value of the shares must not be less than the

value of the new issued and paid up shares.

by oo aaasnd yyaall plall dagds agudll oo sac cll] @i @Syl Bylus oy adsl
el dagl o3l ol e el pandl dagll J85 Y o oy Jlsn Yl gaan 8o Jll

Bagandl degdaallg Byalall

4. The reduction of Company's capital shall be recorded in
the Registry of Commerce and the reduction resolution is published in

the Official Gazette and two local daily newspapers.

Sl Joadl (8 83l Yo uly pasdsny yolo 518 JS a8 ey

st gy s B9 duawll Bagyadl S die jlgaly

If the capital reduction is made by way of cancelling a
number of the Company's shares, a number of shares owned by each
shareholder shall be cancelled in proportion to the percentage of the
capital reduction, provided that the shareholder shall not be deprived

of sharing in the Company.

sae ] @ty o g daagusl oo sand 38l 2@l JWl uly (ias oS 13
3 byragg (Jlall uly 2usss L 385 Sl Gl jaty palus S LeSlay S3ll agudl o

8501 5 dnaluall o paluall play> <l e iy

The reduction shall not be effective against creditors who
expressed their objection and submitted their supporting documents

within fifteen (15) working days from the date of the publication in the

(15) yae duas J5 0gildlyiel ol il pulall 18 auasally g ¥
slagall 3 pgilatiua 1508y dmull Bayyall 3 (adsdl 4ls8 3ad 50U e Jas poy

LBoll 3318 ebladll Ule Islas of Dl pgisss ooslall e¥sn dszal 13] Y] yoSiall

Official Gazette, unless these creditors have been paid their due debts A=Y agiosn
or have been provided with adequate guarantees for the payment of
their deferred debts.
Article (20) (20) 55wt
PREFERENCE SHARES 83 Liaall mgusil
1. The issuance of preference shares shall be approved by | ol Gyaag bylacdly deluall 55159 dadlgay 83liaall gl jlis] ¢yoSs 1

Ministry of Industry and Commerce and the Central Bank of Bahrain

3,8 8yslall lslly &lall cilucngally o35 sall cayoedl Braa (638 a5y ladg g3Ssall

in accordance with the provisions of the Central Bank of Bahrain and a5y
Financial Institutions Law and the regulations issued to its effect.
2. The Extraordinary General Meeting may, by a voting | 3 suyolodl juanlual dysasll el dulall 1ué dolall demand) joon 2

majority of the shareholders present at the meeting and representing
two thirds of the Company’s capital at the time of the capital increase,

resolve to issue preference shares of one or more classes subject to the

8300 agusl slao] 5385 o Jll uly B3l3 aze J831 e Jlall ol 219 odlzaalls g lazadl
olid of &8 usd o o 5l B laagusd @3 Al boyadl 885 48T of Busly @

QR 30y o)l zmaally gyl 285l dlalaall iy oo o Gl clisay

22/70

doloall @3
dlolall 3oyl




sl iSlaa

\._'-_ !/ v

¥ - .q
=gy

g's ;o
e b

’i' Z g_mm;&

2026080262 :
e A (e 2026-10-15 :

Ly b
Vam* =LA PRIt SR

|-
|
L e DA

Ministry of Justice, Islamic Affairs

and ‘li"dg[f

terms specified in the said resolution with respect to the class or
classes of preference shares, the number of shares to be issued in each
class, the priorities and rights attaching to these shares (and their
order of priority in respect of voting) and their share in the profit or
liquidation proceeds and any other conditions, and that shares of the

same class shall be equal in rights, priorities and restrictions.

of ddndl 2l of ZUyW of cogal) dull boleal diyag peudl el ddlesall bgyally

ssatlly @l3lezadly Bofinll 3 &all of g ol 13 o mgudl golucd ol Lleg welll st

The conditions governing subscription in the
abovementioned preference shares of any class may, without

limitation, include the following:

of €95 ol oo odlel Lgal] slnall 83liaall @gudl LSl bgsan Jass o) S92

1ol o el Jan e jud g 428

a) Preference shares issued in a certain class(es) shall have
priority over dividends provided that no dividends may be distributed

to holders of ordinary shares unless dividends of the holders of

preference shares are declared and distributed to them, in full.

¥ o Yl B Lgledl 8> dnme il of @ o §yalall B3limall pgudl sy (0
lgoadodg 83Liaall agudl dlasy ZUyl e o Medl @i 13] 3] 2l df dslall agus¥l dlasy govius

LalS agile

b) Holders of preference shares shall have no pre-emptive
rights on ordinary or any other shares issued by the Company but shall

have pre-emptive rights on issuance of preference shares of the same

class.

6551 gl Bl of apalall @gu¥l 3 SluSHl dyslo¥l E> 83lzaall agudl dla> casSy ¥ (0
oS DSl e qgi> youy o @l OIS e 83lias lagusl <SlS 13] 3] @Syl layuas

Ll &all o 83iaall agusd]

c) The holders of preference shares shall, in accordance with
the terms and conditions contained in the issuance resolution, have
priority over the Company’s assets on liquidation up to the extent of
the par value of the preference shares in addition to any unpaid and
declared dividends. Their rank in priority on such assets shall be

senior to the rank of holders of ordinary shares but junior to the rank

of creditors.

o158 8 Baslgll bosadly soxll lady aSyadl layaas Ll 5)lmall agudl da> cewSy(e
W3 &yl duha3 vie 83linall agutl dad Joomd 6 @il oligrga Slo ERNI RO
e oS Barwn et 3055 gt laa Ul A L] @8lire peudl dawdl dagdll s5a> B

ol dgiye o isl oSy Dslall pgustl dlas §oii> dciye oo Llel Godsl elld dsglgdl

d) Subject to the right of the holders of ordinary shares for
subscription in preference shares, the Company shall have the right to

dispose of the shares remaining unsubscribed for by allotting them in

the manner it deems fit.

3832 6 83 lzaall pgull LB SluSYl dyglsl 3 4S5l slall pgudl dlas 8> Blelya als

a5 1 gl g ozl S Lty ol Lad 5yl goul

e) The Company shall have the right of redemption over
preference shares issued by it according to redemption conditions set

out in the issuance resolution upon the lapse of fixed period or periods

Sla szl bgyad lag lghyan! 48 RES) UJ! 53\zaa)l @gul sls yzal us 3ol 8yl 5Su(a

332 Lol syl By 8 ol 335a 310 ol 5aa -V IRCTRUIR TS RVES 1S SRR X1 1]
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of time or on the occurrence of such special redemption circumstances shdllia L3 lgde ol

as stated in the this resolution.

) Since preference shares are redeemable according to the
8 yaall u_e 339 lacws sl yrud dbB jlaodl 138 o gas 8yslall §3liadll N‘AEH RSy i)b;(g
issuance resolution as stated in Paragraph (e) above, and as they
olay oe@l L3 Baylall s o6 s Jlawly oo Teja siz23 ¥ gl comg odlel (a)
constitute no part of fixed capital, the provisions of the Commercial
8395 3all 83linall pgull Lle Baai ¥ Jgilall ol
Companies Law with respect to Statutory Reserve shall not apply to

said preference shares.

g) The Company shall invite the holders of preference shares
S yal) dalall Olaasdl olelaza oo ] 83lkaall qgudll dlas Bges dSyall Lle iyn(s
to the General Meetings of the Company at which they shall have the

edolaall 3 Myzadly soiml 3> g oS o
right to attend and to take part in the deliberations.

h) A special Register shall be maintained with the Company’s

o 2dsag @8 S e Byslall 8linall pgull agd i Jonn gylondl ESyadl Jonw 3wl
Registrar wherein there shall be entered the issued preference shares

el o3a e 355l lb o] 251y Jand! lia

and all dispositions taking place with respect to them.

Section III LT R WEY |
DEBENTURES oesilly el
Article (21) (21) 35t
ISSUE OF DEBENTURES w2l wlaw ylas!
1. The Company may borrow by issuing debentures by | dalall dueasdl oo slyis g (538 Slazw ylasl Fasb e oy o & yad) 1

resolution of the Ordinary General Meeting following a proposal by | (olyddl JI &yl dnls gue ol pacn sylsdl julaa e zlydl Lo cly ol
the Board of Directors indicating the extent of the Company’s need for | sy g3Ssall cyodl Bpoe ddlgn Lo Jooadl azy cllig (ol Olsiuy dol3l bgyally
borrowing and the conditions for issue of debentures, with the prior JalS>Y 13,15 8 yalall il glily el iluagally $3S3all ol Bran oygild alS>Y
approval of the Central Bank of Bahrain in accordance with the
provisions of the Central Bank of Bahrain and Financial Institutions

Law and the regulations issued to its effect.
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The resolution of the Ordinary General Meeting may authorize the
Board of Directors to choose the date of issuing the debentures,
provided that it shall take place within two years from the date of the
resolution. The approval of the Central Bank of Bahrain shall be

required for borrowing by the issue of debentures.

s @y o Gle slaodl e slasl 8 8yladl pulaa (ood5 o dpalall dolall dsmand) 3920
Sl By didlgs ueiyg delell dmandl 18 youo Fayld Ul enadl NS

238l St jlao] Busb e Bxall 1yl e @3Sl

2. Debentures may not be issued unless the issued capital of
the Company has been fully paid up and the balance sheet and profit

and loss account for at least two financial years are published.

g sdaally yalall Jlall iy lbgll sy 3] oyl @l las] 855l jom 2

B el i e ilslly 23l Ol g dalal] &gl3all sdg JolSIly

3. Debentures shall be nominal, or made to bearer and
negotiable, having equal value or denominations on the issue date and
shall have a maturity of no less than two years. Debentures of the
same issue shall confer upon their holders equal rights as against the

Company.

Basge b of @8 wlig Jolaill dlEg lglolod of duausl (o 5ll Slaius 1yoSi 3
Boi> slaodl @l go wliwdl sl et oo Jiy ¥ Glinzal slasass laodl b

Syl igarlsa b lgSlal dyglua

Article (22)

COVER OF THE VALUE OF DEBENTURES

(22) 33l

238 Olsi dad ddnas

The Company may cover the value of debentures bysale of debentures
through banks, finance and investment companies, in which case the
prevailing custom and practice shall be applicable without being in

conflict with the provisions of applicable law.

JWl ol 505 J2dl asb e Olasadl g Gasb e ool Olai dagd s ol 4yl
2o ool ¥ lays ladl lia 3 L Jsanall lyeMlg selsall Blelyay wlld pys slazzandly

s Jsanall oyoilal als

Article (23)

SUBSCRIPTION IN THE OFFERED DEBENTURES OR GIVING UP THE

LOAN

(23) sal!

sl e g o2yl of dogyhaall wlundy wslusyl

If 50% or more of the debentures offered for public subscription are
subscribed for during the fixed period, or any other extended period
for subscription, such subscription shall be deemed to have been
completed, otherwise the General Meeting may either give up the loan

and refund amounts of subscriptions to subscribers or be satisfied

Bao @l ol Baaseall Baall JUs DLW dogyhaall ozl o 4281 ol %50 ddasi s 131
ualall dolsll dumand) Jom U3 BMsug Lol LLeSYl yoiny ] GlisYl Bas da yyany gy3
olszdl po azgads @5 gV yadll 2lasSYl of Geresall Jlsadl 538 (oxll e g o2yl Lo
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with the number of debentures subscribed and cancel the residual

amounts.

SECTION IV

MANAGEMENT AND THE CORPORATE GOVERNANCE OF THE

2l Lol

S 32dl daSgog bylsl

COMPANY
Article (24) (24) 35wl
CORPORATE GOVERNANCE daS gl

The Company adheres to corporate governance policies and
procedures in accordance with the Corporate Governance Code issued

by the Central Bank of Bahrain.

oe 8yslall daSgadl (galal lidg @Syl daSe> el Slelyxrle wlwluwwy &Syl piuls

53558l gyl B yae

Article (25)

BOARD OF DIRECTORS

(25) ssll!

Byla3l judono

a) The Company shall be administered by a Board of
Directors appointed and / or elected in accordance with these
Amended and Restate Articles of Association and the Law, whereby the
number of directors not less than three (3) and not exceeding fifteen
(15), subject to the provisions of the Commercial Companies Law and
the Central Bank of Bahrain and Financial Institutions Law and the

regulations issued to its effect. The Board shall include a number of

independent and non-executive members.

aladl als>Y lasg maplsesil offs maiami @y 8yls] Guloo @Syl 8318 Loy a
e duad oo iy o clael (3) D pe passe Jay ¥ cumy aililly Jasall Luludl
&3Sl pumdl Bian peilly dnladl olSiall yeil Al Sl g sae (15)
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omdaid] st g aliuall Loyl

b) Members of the Board of Directors shall be elected for a
three year renewable term. A corporate person who has appointed
one or more members of the Board may replace them by others

whether during the said period or on its expiry by sending a notice in

writing to the Chairman. An elected member of the Board may be re-

o) 3emg agaml) Auls Olgis M5 Baa) 8yladl Lulos eliael Gy ()
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elected upon the expiry of his term of office, and this shall be
considered to be a new nomination which requires satisfaction by
such member of all the terms and conditions required to be satisfied

by a person nominated for the Board membership for the first time.

Article (26)

CONDITIONS OF MEMBERSHIP

OF THE BOARD OF DIRECTORS

(26) sslt

Ggoall by

314l oo

A member of the Board of Directors shall fulfil the following

A bgyall 8yladl ulos s 3 381535 o) oy

conditions:
a) He shall be fully qualified to act. el ddals lezaia oSy of a
b) He shall not have been convicted in a crime involving | 5 sf . udull of spaidly Julas dagyn b ade @S G 18 105y Y (v

negligent or fraudulent bankruptcy or a crime affecting his honor or

] 3538 555 @ Lo 9l pISY cralliua apus dapyr S of @le¥l of B3l dlsua ey

involving a breach of trust. Or in a crime on account of his breach of oylael
the previsions of this law, unless he was reinstated.
c) Conditions to be determined by a decree of the Central | slacM &l g3Ssall cpyodl Byan (o 3158 laagaosy suay 4l bgsall (z

Bank of Bahrain for independent, non-executive and executive
members subject to the provisions of Article (65) of the Central Bank of

Bahrain and Financial Institutions Law.

393 e (65) saladl alsaly Ml pue po clldy guisdilly poidedl yéo oelituwall

A lucsgally ¢3S sall ppsondl By

d) Any other condition imposed by the Amended and Restated

Memorandum and Articles of Association of the Company.

3l dasall ol padly uswld] sde Corsay 2385 o33 boya @

If a Board member forfeits any of the aforesaid conditions, he shall
cease to be a member of the Board of Directors from the date of

forfeiture

oladd 5yl e Dygall dhe wie el dosdiall bgyall o Ll 8la3l Lulos gie 185 13]g

Loyl el

Article (27)

ELECTION OF MEMBERS ON THE BOARD OF DIRECTORS

(27) 33kl

Byladl pulowe slinei o]
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The General Assembly shall elect the members of Board of Directors by
cumulative secret ballot and that each shareholder shall have a
number of votes equal to the number of shares he owns in the
Company, and shall have the right to vote for one candidate or to

distribute them among his chosen candidates.

casadly saky oyl LaShl cgaadl Byladl Lulne elael dolall Egmandl s
Sl d (yoSag deslay A LI | RS ol Slgoll e sse @alua IS 65 ;)i ety

oedall e pa)lisg e e len3es of anly el gy cagaddl 8

The Company must make the following information about every
candidate standing for board elections, available on its website or
send it to each of the shareholders personally, by any approved means,
starting from the date of dispatching the invitations for the general

assembly meeting:

lgmBoo Lle 633l puloe Bygis) iz JS olay 2l @logleall 4] a5l Lle o
Soell 5yl o 2lanyl Buazes g gl pased [Sa caaluall L) la] of gyl

4ol demandl ¢ laua | adel

Curriculum vitae, including academic and professional

qualifications.

gally daplSHl eMasall ells b Ly Al yeud] -

Any act performed by the candidate directly or indirectly

that is competitive with the Company.

3l Bublio JKy 8yislea 34 of 83la 83000 43 poty Jas ol

Names of companies and entities in which he conducts

business in or is a member of their boards of directors.

s e Jay of lgd Jaall Jolsz 1 olgalls o185 sl

Lyl

Any position he occupies which requires an excessive

amount of time.

Bl e ey a3 by dlaiy ceain

Any other information specified in the implementing

regulations of the Law.

o9l &iaall ol lasssd g3 @logles

The Company is required to send all the information to the Company's
Shareholders in any way it deems appropriate, and to publish this
information in all social media accounts of the Company, (if any). The
Company shall also include the information related to the Chairman
and members of the Board of Directors in its annual report and on its

website.

255 g dgalio laly3 dtigy ol 85201 aalua) @loglaall @15 Jluy] 852l Lle cergtss
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Article (28)

APPOINTMENT OF MEMBERS ON THE BOARD OF DIRECTORS

(28) 33kl

yladl yuloxa claci Ry

Any member who owns 10% or more of the capital, has the right to
appoint a member to represent him on the Board in the same
percentage of the number of members of the Board with a fractional
number rounded to the nearest figure and his right to vote shall be
forfeited in respect with the percentage for which his appointment is
made. If he does not use his right in the appointment of the Board
Members, and if he has a percentage that does not entitle him to
appoint another member, he may use the same percentage in voting,
and his right of appointment of Board Members will be cancelled if he
does not use it in the election or the appointment of the Board

Members.

00 ellag Lo s sty 831031 udana slinel s §o Jl Gy o 28T 61 %10 sy 0 IS0
A el 5 coganll b s biiugs g sae 088 ssall 55uS i ge Jll aly
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Article (29)

APPOINTMENT OF EXPERTS ON THE BOARD OF DIRECTORS

(29) ssW

Byladl oo 8 83301 603 (yuns

The General Assembly may appoint a number of members who have
specific experience on the Board other than the promoters and
shareholders of the Company as per the principles of the Corporate
Governance issued by the Central Bank of Bahrain. In all cases it will

be subject to the Central Bank of Bahrain approval.

e oo 8yl o IR SVEN VTR Y clacyl o lsse e ;)i dalell dmand) joou
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(3530l oyl By a8lsa e Jpand] ) by Jisn 1 S 5o g3l

Article (30)

TERMINATION OF MEMBERSHIP IN THE BOARD OF DIRECTORS

(30) 33kt

ulonall (8 Lygaall gl

A director’s membership of the Board of Directors terminates in the

following events:

AUl ol b udanall b dygaaall g5

1. In accordance with conditions stated in the Commercial

Companies Law.
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2. If he was appointed or elected contrary to the provisions of | ¢3Ssall puysl yan dabils ilg) plSiad B3y aylssil of azges @3 131 2

the Central Bank of Bahrain rules and regulations, the Commercial

Companies Law and/or these Amended and Restated Articles of

Jig Jasall el sUadl ifg dyylall 015520l 53Bs

Association.

3. If he forfeits any of the conditions stated in Article 26 | Jasall Lwlu¥l pladl o odlel 26 53kl 8 53)lsll bosadl o ol sz 13] 3
above of the Amended and Restated Articles of Association. Jia
4. If he misuses his position as director in carrying on | of o dasa dolas wlig dols Jhelb plall angac Jlasial sl 13] 4

personal matters or business in which he has a personal interest, or
that is competitive to that of the Company or if he causes any type of
actual damage to the Company or adversely affected its reputation.
Termination from the Board of Directors shall not prejudice the

Company’s right to compensation.

Lgae clg] 5 Yo lgzmanw ] el of JKaYI o (S0 ol s 1100 81 of a5 dudlin

oprsnly xlng B 330§y ) Tabs 55131 udons sne

If he fails to attend at least 75% of all the Board meetings in

a given financial year without lawful excuse notified in writing to the

83131 Ludos wlelainl ¢ gaze (4o %75 oo Jay dlo ygas e s 3]

ol bo wilay Lulowall yyang Lbas @y 8318l Luloes gl £ oy yie oo ddlall duadl JMs-

Board, and the Board shall resolve on this matter as it may deem fit. A B Luslin
6. If he resigns or withdraws from his office, provided the | a3l s waslio e85 oS 465 o by (Jiel ol apaie o Yzl 13] 6
foregoing shall be done in an opportune and suitable time, otherwise Syl angen

he shall be liable to pay compensation to the Company.

If he accepts appointment in any other office in the
Company for which he would receive salary or remuneration other
than that which the Board of Directors may decide from time to time to

remunerate him because of the executive nature of his duties.

81610 of Lily e Loliny oS5 @Syl b 53T cuaio o Jais e 38ls 13]

Auighid] diage d2es o wU3s 333 B cya 8313l udos ) 03y 53 Lo BMS

If the shareholder who appointed him submits a request

for his termination as his representative.

ie oy arge sl paluall paas 131

Article (31)

REMOVAL OF THE DIRECTORS

(31) salat

Byladl yudows slined Jie

The General Meeting may terminate the membership of all or some of
the members of the Board of Directors. Requests for termination shall

be presented to the Board of Directors by shareholders representing at

creanluall o sae o Ll asiizg Byladl uloa sliael jass of JS e dalall donand) 9o
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least 10% of the capital. The Board shall forward such request to the
General Meeting within a maximum period of one month from the
date of its submission; otherwise the Ministry of Industry and
Commerce may issue notice for the meeting. The General Meeting
may not consider this request with respect to the said termination
unless the request is on the agenda, save when serious developments

are revealed during the meeting requiring such termination.

U5 55 @ Lo dgllact Jouom Tagls oIS 131 9] Jaall clbs 8 sl dalall dgmand) jomy

Jssl s 8y o @ilBs ¢ Lozl

Article (32)

FILLING VACANCIES IN THE BOARD OF DIRECTORS

(32) salat

By1adl udono (8 selgad! Lo

In case the office of one or more directors becomes vacant, filling the
vacancy/vacancies shall be in accordance with the provisions of the

Commercial Companies Law.

oY Wby @y selsallseladl o ol Bylsdl puloay 15T of g earin ols Al

gyl o553l el

Article (33)

CHAIRMAN, DEPUTY CHAIRMAN AND CHIEF EXECUTIVE OFFICER

(33) sall

Sl el g ailig 8yladl ulona ey

1. The Board of Directors shall elect by secret ballot its
Chairman and Deputy Chairman each of whom shall hold office for
three years term renewable. In the absence or disability of the

Chairman, the Deputy Chairman shall act in his place.

Ol g AU a) a3l Ll Lucgy g3l 15830 830l ulons sy 1

) 5o A8 ol il i iyl plin iyl b potag gl Ayt5

2. The Board of Directors may appoint a Chief Executive
Officer, and specify his/her duties and powers. The Chief Executive
Officer shall have the right to sign for and on behalf of the Company

severally or jointly as the Board of Directors may resolve.

dalge suoy plo @S5l b gy vy o 831031 Lulonal o2 2
gae ol 3ite S 83l e wldls pe 2dsdl §> gashidl Lusl sShg . li>dog

Byladl uloea slya) ladg ll3g

3. The Ministry of Industry and Commerce and the Central
Bank of Bahrain shall be furnished with copies of resolutions of
election and appointment of the Chairman, the Deputy Chairman and

the Chief Executive Officer.

@bl e 8yge g3Ssall uyodl Buang 8ol deliall 55159 alds 3
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Article (34)

(34) 55

QR 30y o)l zmaally gyl 285l dlalaall iy oo o Gl clisay

31/70

doloall @3
dlolall 3oyl




sl iSlaa

b1
[ A b G 2

(2

o el oy

TN LR T | G T TR
il W.l e AT Iy sy y
»_.-GJ*,A Py, _.u\l_'/,?—:...-.}u{/\ﬁ VS

A

2026080262 :
2026-10-15:

Ministry of Justice, Islamic Affairs

and ‘li‘}u[f

POWERS OF THE BOARD OF DIRECTORS

83133l udone LMo

The Board of Directors may exercise all the powers and do all the acts
necessary for the management of the Company in accordance with its
objects, save to the extent limited by the Commercial Companies Law,
the Central Bank of Bahrain regulations, these Amended and Restated
Articles of Association, the resolutions of the General Meeting or any

other applicable law.

lae lagd elig lgolseY Wdg 383l 8yla] lganaas A1 JlaeHl gax Jolia o 831531 ulonal
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The Board of Directors shall in particular have the power to establish
the necessary regulations for the organization of work and
management of the Company’s business, appoint manager(s), officers
or employees and remove them, determine their duties and fix their
remuneration. The Board of Directors is empowered to form
Executive, Audit, Remuneration and other Committees, appoint their

members and specify their powers.

ey 83l Ylacl 81l Jasll Coiyd dapdll pilolll gy ol oy yladl Gula leg
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Ol e lasuig 392 dl dindg Babuidll diady duivaid] Lol JSad 8 dalull uloally

0o suasig Wilael oaniy

The Board of Directors is empowered to purchase, sell and mortgage
movables, properties and all rights and privileges, rent and lease,
transfer and sell, withdraw funds and securities owned by the
Company, borrow funds for a tenor exceeding three years, issue
securities, give guarantees to third parties, give authorization to
institute all actions and defend the interests of the Company before the
judiciary whether as plaintiff or defendant, enter into agreements for
gift, conciliation, arbitration and receipt and release and assign the
Company’s priority rights whether for consideration or otherwise and

to decide on the manner of utilizing the Company’s funds.

olilaedly ool guaxg whilially wisiiall oy guy =hid 8 &odMall julzally
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The Board of Directors may pass on such power, or any part thereof,
within the limits of authority, to the Chief Executive Officer and/or
senior management of the Company, by adoption of a Board
Resolution. Such delegation of power shall not absolve the directors of

any liability in connection thereto.
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The Board of Directors may delegate one or more of its members to

sonll jolass] ulsall sasg dudeall 8la3l Jlee¥ 48T ol giae iy ol pulsall joo LS

undertake the actual management of the Company. The Board of Pzl
Directors shall set out the jurisdiction of such managing director.
Article (35) (35) sslll
REPRESENTATION OF THE COMPANY S yadl Jasad
1. The Chairman of the Board of Directors shall be deemed | aeds5 sy (sl o) loltagg S5l judy 90 83131 Ludoa ucdy ol 1

the head of the Company and shall represent it before third parties.
His signature shall be deemed as that of the Board of Directors in
respect of the Company’s relations with third parties. The Chairman
shall manage the Company and undertake its operations within the
objects specified herein and according to the provisions of the laws in
force and the Company’s Articles of Association. The Chairman shall
comply with and execute the resolutions and recommendations of the
Board of Directors and the General Meeting. The Deputy Chairman
shall act for the Chairman in his absence, or where there is a lawful or

acceptable reason for the same.

Wlacl sepudy @52l 3l p3aly o adeg 5l &Syl @Me b Byladl juloe 858
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Jomo eyl OB o ladaain pofyg dalell dumandly 83lad1 Luloe wiliogiy Wiyl

g pudonall o Jsdio ol o3l sise ss2g of ailee Ao 8 Lugiyll

The Board of Directors may by resolution, and within the
limits of authority decided by it, appoint one or more of its members
or executive management to sign on behalf of the Company severally
or jointly with others, including the Chairman or his Deputy pursuant

to the preceding paragraph.
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Article (36)

ATTENDANCE QUORUM AND VOTING QUORUM AT BOARD OF

DIRECTORS’ MEETINGS

(36) sslll

Syl douo Dlais 8ylsdl Lulow lelain] dows wloi

Meetings convened on short notice will be valid if approved by at least
two-thirds of all directors. Non-attendance at Board meetings does not

absolve non-attending directors of their responsibilities as directors.
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Issues not reflected in the agenda shall not be considered unless

approved by three of the directors present at the meeting.

clael o @5 @ESlgay Y| JlacHl Joux 5 dayae st wlegbge daBlia ulaall oo
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Resolutions of the Board of Directors shall be adopted by a simple
majority vote of the directors present. In case of a tie, the Chairman (or
the Deputy Chairman, depending on the circumstances) shall have a
casting vote. A dissenting members of the Board shall record his

dissent in the minutes of meeting.

Joladl W 8 s lodl 83158l ulaa clinel eilsol dglely 83153l ulae @lyls8 suas
e sliasl Lo o mall pall (Jleo ¥l sy a3 o) sl ilgodl

The Board may adopt resolutions, except in relation to approval of the
Company’s financial statements, by correspondence, including post,
electronically, fax, tele-conferencing, video-conferencing or any other
audio/visual communication method provided that in order for
resolutions taken in this manner to be valid, they shall be approved by
all members and recorded in the minutes of the following Board
meeting. Any member to whom a proposed resolution is sent in his
place of residence and who fails to respond within three working days
following the date on which the proposed resolution is sent to him

shall be considered to have approved the resolution.
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The Board of Directors shall meet at least four times in every financial

year.

Syl aslgll ddlall dnadl JMs (831 Lle olye gyl 851a3l uloa ety of coon

A director is prohibited from voting on any contract, matter
arrangement or any other proposal in which he has a material interest

in, whether direct or indirect.

Byale it of Byilin donsi dobas 4 o o1yl

Article (37)

MINUTES OF MEETINGS OF THE BOARD OF DIRECTORS

(37) salall

83158l ulons lelaznl sl

Minutes of the meetings of the Board of Directors shall be entered on a
regular basis following the end of each meeting in a Special Register

and shall be signed by the Chairman and members present as well as
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the secretary of the meeting. The minutes shall set out the names of the
directors present and those who are absent and the justification for
absence, if any, of the absent members. The minutes shall also include
the names of persons who are not members whose presence in the
meeting is required by law stating the names of those who attended
the meeting and those who were absent. A record in the minutes shall
also be made of non-members who attended the meeting or any part of

it.
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The minutes of meeting shall embody a detailed summary of the
deliberations of the Board covering every event that took place at the
meeting and any matter that the members had required to be recorded

in the minutes.

lo JSo glazsdl clidl @i Lo IS« pulall ilzdlia geand ddly 2oMs yamally coty LS

sboall 6 aild] slasl by

A member who objects to any resolution adopted by the Board shall
have his objection recorded in the minutes. Those members who sign
the minutes of any meeting shall be jointly answerable for the

accuracy of the details contained therein.
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Article (38)

ANNUAL REPORT

(38) sslall

ol 5258

The Board of Directors shall prepare within three months from the

Lo Lgslees 535 po 53591 Lo saal @535 olaadl assn 39 ddle i S e 8181 ulone 2y

end of each financial year: (Sl
a) The Balance Sheet for the last financial year including | &yl lsgsga Jeolds daiie duguall LW Ll e 88 yad) 40500 a
particulars of the Company’s assets and liabilities; Agilal3dlg
b) Profit and Loss account; and 9 ilusdly LYl Olus (v
c) Areport on the Company operations, its financial position | dguall &Il dwdl Jus Jll la3Ssag &3l blas oo ads Tyupas (z

during the preceding year and the detailed recommendations of the
Board of Directors regarding distribution of net profits of the last year

and the profits carried over from the year before.
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The Chairman, and one of the Board of Directors shall sign the report
and the balance sheet and the profit and loss statement. A copy of the
signed report annexing the above documents shall be sent to the

Central Bank of Bahrain and the Ministry of Industry and Commerce.

axs Bl Gulos sy U8 oo Slasdls 2l Gluog @l3sally saidl gioy of o
83059 Mo @350l csmdl Byan ) 3Bslls syl o died JusySs 8y15dl ulons elnel

Bylocdlg deluall

The Board of Directors shall publish the balance sheet, the profit and
loss account and an adequate summary of the annual report and the
full text of the auditors' report in one of the local daily Arabic language

newspapers before the general assembly meeting.

sl e &dly doMsg yilusdly ZUydl Dlusg &lieall s of 3131 Gulae Lle cargs
b3y doyall &all yaad duda deag Bagy B Shlusdl 88as 18 Sl jadlg (gorudl

olsll demandl slassl 15

The Board of Directors shall also prepare an annual report within at
least three (3) months from the end of the financial year or as per the
Central Bank’s stipulated timeline, with a copy sent to the Central Bank
of Bahrain and to the Ministry of Industry and Commerce within that

period.

of aglall dll elgzs] )5 o J8YI Lo gl (3) &M M5 gotes 53 81l ulons ass
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All members of the Board of Directors shall be responsible for the

implementation of this Article (38).

(38) 3slall 0 3,835 e ol gia 8331 judona claci 20> 5959

The company must publish extracts of its audited annual financial
statements within 2 months of the end of the financial year in

accordance with the provisions of the Central Bank of Bahrain and

Financial Institutions Law and the regulations issued to its effect.

ol ¥ Baa 5 5 dygdl @Bl Al layyyls e olalasia yaus of &yl e
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Article (39)

LIST OF NAMES OF THE CHAIRMAN, DEPUTY CHAIRMAN AND

MEMBERS OF THE BOARD OF DIRECTORS

(39) salt

sy slawls 2038

83138l judons slinely gudy wilio

The Company shall maintain for each financial year a list of the names
of the Chairman, Deputy Chairman, members of the Board of

Directors, the Chief Executive Officer and his deputies, if any. The

doall clinely Gughyll g pulonall ugdy elowly @38 ddlo dw JS 8 @Syall Laiens
&35l sl Braag 8yladly deluall 8yl3s @Syadl fliis wpacluoy gishidl Luglo
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Company shall notify the Ministry of Industry and Commerce and the

Central Bank of Bahrain of any amendment made to the list.

Article (40)

ANNUAL STRATEGY

(40) 331

gl dmgil sl

The Board of Directors shall be responsible for the adoption and

annual review of strategy, of management structure and

responsibilities, and of systems and controls framework, and
monitoring the implementation of strategy by management, in
accordance with the rules and regulations of the Central Bank of

Bahrain.

dols)l 8Syall dadlyred Aol danlyall peg slazel pe Ygbua Sylodl Lulaa oSy
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ARTICLE (41)

LIABILITY OF DIRECTORS AND EXEMPTION FROM LIABILITY

(41) 35

Byladl Luloo clone & givs

1. The responsibility of the Chairman and members of the
Board of Directors and managers of the Company towards the
Company, Shareholders and others shall be in accordance with the
provisions of (Article 18 — BIS) of the Commerical Companies Law. Any
condition which states otherwise shall be deemed null and void and
vote of discharge from the General Assembly shall not preclude
instituting an action of liability against any of the above motioned

individuals.

Syl ola @S5l gyasng Bylsdl pulons elinely usy ddsiua posy 1
by by 1S5yl oS5l 5936 ¢y (15)50 18) salall oS> (885 yulls (psanluall
ol s él I8 e ddgiwall goes dal8] oy Joo dg . 0Sh @ ;)‘S seiny el g
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2. The liability referred to in the foregoing paragraph shall be
either personal relating to a specific member or joint for all board
members. In the latter case the members shall be jointly liable for
paying compensation unless some of them have objected to the
decision causing the liability and put their objection in the minutes of

the meeting.

Tote goli doasun & gtua o] dsyludl 8381 5 lgd] sLaall ddgtuall yms 2
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3. The absence of a member from the meeting, in which the

resolution was passed, shall not be a reason for exemption from

33l Al ddadl e gl Al 3 ddgrall o Byladl pulone e Lasy dg 3
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liability unless he proves that he was unaware of the resolution or that

he was aware of it but was unable to object to it.

4. The liability actions shall be time-barred after the elapse of | corgay 831531 juloe giae ddgiuay gl cly=] é? 351 8 3ol bodung 4

five years from the date of the general assembly meeting at which the

board of directors reported on its management.

sidza b ol Ll dalall dmandl g lazn! sl o Slsi guas yo3e smy @yl ol

iylsl oy Glus 551031

The company shall have the right to file an action of
liability against the board members whose wrongdoing has caused
damages to the shareholders. The general assembly shall pass a
resolution to file the action which shall be carried out by the chairman
of the board. If the chairman of the board is among those litigated by
the company, the general assembly shall appoint another board
member to file the action. However, if the action was against all board
members, the general assembly shall appoint a non-member to file the

action.

Loy A1 elas Y1 oy 8313l udons clinel e ddpinall goes 8y oS
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Each Shareholder may bring the claim against the
Company's Board of Directors separately, if the Company fails to raise
it in accordance with the provisions of paragraph (5) of this article if
there was a direct damage caused to him as a shareholder after he
shall notify the Company by a registered letter, at least thirty (30) days
prior filing the claim. The Shareholder may request, during the
proceedings, the defendant or a third party to provide any
documentation which are relevant to the subject matter or categories
of them which are relevant to the subject matter without the need to

specify each document separately.

Al 5 8831 §513] ulo 15 T3siia Edgbue soss g ol palua S
30 Bl u—" syl G 13] Bslall 030 40 (5) 54l els;}! Eég lgdyy &Syl L8 pac
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In case of the Company's bankruptcy, the bankruptcy
trustee shall file the action, and if the company is in the process of
liquidation, the liquidator shall file the action without a resolution

from the general assembly.

IS 13] Lol (sglacdl cppal 8> o goell g8y oSy @S5l Gudl3] J> 8
aabdl yos sl dnlieg d5silEll wlelyadl SBST Lhaal) jond dhadl 48 3 &Syl

Aolall dgmandl o 5158

A decision by the general assembly absolving the board of
directors of liability shall not preclude instituting action of liability

against it.
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Article (42)

PERSONAL INTEREST

(42) 33

doduidl dolall

Provisions of the Commercial Companies Law shall apply to personal
interest, if any, of the Chairman, Directors, the Chief Executive Officer
or any other managers of the Company in respect of its business,

operation and contracts.

claely pugy 3 wazs ol deasall doladl e dylad] ISl 58 plSal gy
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Article (43)

GRANTING FINANCE TO DIRECTORS

(43) 35l

813l Judono clne o gdll [Rx]

Subject to the provisions of applicable laws in this regard, the
Company may, within the ambit of its objects and under the same
terms and conditions applied by the Company to the general public,
extend loans to members of the Board of Directors or open a letter of
credit for him and/or guarantee loans contracted by him with third
parties, in accordance with provisions of the Commercial Companies
Law and the rules, orders and regulations of the Central Bank of

Bahrain.

oad Al JlacYl @olie 8 &Syal) jem pladl lig dadniall ilsdll oS> Blelyo o
ast o35 ol edasll jsgand deudly 3852l Wgaes Al boyadls glogdl suang leohel
(a8 el3g (el go laniny L3l ooyl & i of alazel & eaas o)f of 831l julos clinel
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The report of the auditor(s) shall be made available to the
shareholders for their reference, during the period stated in the
Commercial Companies Law, in which the auditor(s) shall state that
such loans, letters of credit and/or guarantees have been granted

without any breach of the provisions of the preceding paragraph.

slagall (3 @llusdl L8810 L - polsdl ey - franluall Byad i 2280 ol s
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Any contract concluded in contravention of the provisions of this
Article shall be deemed null and void, without prejudice to the rights

of the shareholders to claim damages from violators where applicable.
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ARTICLE (44)

(44) 53
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SENIOR MANAGEMENT

sl 5yls!

The Board shall appoint senior management to manage and operate
the activities of the Company, and to report to and under the direction
of the Board of Directors. Senior management shall include a Chief
Executive Officer, a Chief Financial Officer, a Corporate Secretary, the
Internal Auditor and any other persons considered appropriate by the

Board of Directors.

e Blya] cnd Jasllg 452l dndsl Jebas 85138 Lle 815 rapny 831931 ulona poiiy
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Article (45)

CHIEF EXECUTIVE OFFICER

(45) 3sl!

el iyl

The Chief Executive Officer shall be accountable to the
Board of Directors and may be empowered by the Board of Directors,
to administer the Company and all its activities. The foregoing powers
may include the organisation and establishment of the administrative,
technical and executive departments of the Company, employment
and dismissal of staff, engagement of advisors, the signing of and
making amendments to contracts pertaining thereto from time to time
as may be required for effective administration of the Company, and
any other powers granted by resolution of the Board of Directors. Any
actions taken by the Chief Executive are always subject to the general

policy and guidelines established by the Board of Directors.

0 a3 9%y ol Samas B3ladl ulane plol Yoguus il il 55
claily edasi o8l 1ig o d>giaall olaall Jasds gzl guasg &Syl 8ylsd s
28630 nlaciuall sy wibsall Lady adbgls @Syl Eyialy auall ol
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dalll dagem 9l 813l udoeo (golag Olusliad @il JSing deols ém.Jl sy

The Chief Executive Officer shall be responsible for the
preparation of plans, policies and procedures necessary for the
activities of the Company, including business investment proposals,
and the implementation thereof after obtaining approval from the

Board of Directors or the concerned committee(s), as applicable.

o331 @lel il olusleudly ool slae] e Ygguns il ugyll (55
ole Jsanl s loiasis dyladl JlacHl 5 slaziadl ol yria olls 3 by 45501 dassl

2Laiddl s daisall Gl faisdll gf 3153l Lulowe dddlge

The Chief Executive Officer shall have the power to
delegate to other officers, departmental heads and managers, and any
other members of staff, any or all of the powers delegated to him,

unless otherwise provided by the Board of Directors.
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Article (46)

REMUNERATION OF MEMBERS OF THE BOARD OF DIRECTORS

(46) 331

Byladl Lulone eliel ©lBiKa

The Ordinary General Meeting shall establish the
remuneration of members of the Board of Directors, subject always to
the provisions set forth in the Commercial Companies Law, by order of
the Minister of Industry and Commerce and the regulations and

policies of the Central Bank of Bahrain.

lags dasls 08559 Byl yuloxa slacl &lBKe duslall dalall dmand] sans
daaillly 8yldlly deliall 3o oo soball wlylyilly doldll wlSyall oeils sl I

-$353all gyl B yoay dolil

The Board of Directors shall establish a Remuneration
Committee to review and approve the remuneration policies, monitor
the remuneration system to ensure proper implementation and
operation, and make recommendations for remunerations of the
Board to the General Meeting. The Remuneration Committee may (as
necessary) retain and oversee outside consultants and firms to carry

out its duties.

0923 Slulus slazelg danlya GBI & clasl 8yls3] juloxa pods
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The Remuneration Committee shall ensure compliance with
applicable laws and regulations, including but not limited to the
Central Bank of Bahrain laws, regulations and Rulebook and the

Commercial Companies Law, as may be amended from time to time.

0938 so> o (g Jadd lg gy Joesall zilolly pilgall lgllizal oylady &imnlll p3alig
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Total remuneration of the Board of Directors may not
exceed 10% of the Company’s net profits, after deducting statutory
reserves and after distributing a profit of not less than 5% of the
Company’s paid capital, subject always to the approval of the General
Meeting. The board of directors' report to the general assembly shall
include a comprehensive account of all payments to the Chairman and
the board members separately during the financial year, including
benefits, privileges, profit shares, representation allowances,
attendance allowances and expenses and the like. The report shall also

include an account of the amounts paid to the members of the board in

their capacities as employees and administrators, and what they have
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received for technical, administrative or consulting services or any
other business.
4. The aforementioned report must also include a statement | 3,l3l ade clas b JSI Jola ol Ll yoSiall yyaall Jazag of o S 4

of all the aggregate remunerations received by the executive
management during the financial year, including any salaries,
benefits, privileges, shares and a share of profits, in accordance with
the provisions which shall be stated in the Implementing regulations

of the Law.

S i agals Lliag pdliag cailg) éi U5 8 Lay ilBla o llall dadl Y3 dyiusl

093l dyiaid] dosdll lasass Ll byleal g Yl

Members of the Board of Directors may not take any
benefits from any projects or investments which are managed by the
Company or promoted to its existing or potential customers, unless

otherwise provided in the Central Bank of Bahrain Rulebook.
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In the years that the Company has not generated any
profits, remuneration to members of the Board of Directors shall be in

compliance with Article (188) of the Commercial Companies Law.

elael lblSe ;oS gzl of bbyl iS5l lgd gims ¥ LAl eilsradl B
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Remuneration of members of the Board of Directors shall
be subject to and made in compliance with the regulations of the
Central Bank of Bahrain, as may be amended or updated from time to

time.
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Section V swa Bl Jodll
GENERAL MEETINGS dalall & leand!
Article (47) (47) 55

TYPES OF GENERAL MEETINGS

Lol wlaasdl gl

There are two types of General Meetings of the shareholders:

o] psanlusall dalall eslaand]

Ordinary General Meeting of the shareholders.

orsatlall duslall sl dymandl

Extraordinary General Meeting of the shareholders.

crsalucal) dslall y2 dalsll dmand]

Article (48)

(48) 531
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ORDINARY GENERAL MEETING dyslall dolall dumasl
1- Convening
lastasi! -1

a) The Ordinary General Meeting shall convene upon an | b of 8,lsdl julsee udy o0 Soes cuanluall dyslsll dolsll dunandl sdess a

invitation by the Chairman or Deputy Chairman of the Board of
Directors at the time and place determined by the Board of Directors,

subject always to the Commercial Companies Law.

iglall iyl 5316 plSa] Blelyay 8513l udona Ladsaony il lSallg glojll 5

b) The Ordinary General Meeting shall meet at least once in
every financial year within three months following the end of the

financial year of the Company.

D3 llsg dnadl 3 S8 e 830 dpslall dolsll dgmandl atnd o cas (o
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c) The Board of Directors may summon the Ordinary General
Meeting at any time if so requested by the auditors or a number of
shareholders representing 10% of the share capital of the Company
provided that they shall have reasonable grounds justifying such

request.

adl b 13] slaeidl J] dslell dalell dmandl 89y y4dy Oi 83193 yudoxalg (z
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d) The auditor may summon the Ordinary General Meeting in
the cases provided in these Articles of Association and Article 218 (B)

of the Commercial Companies Law.

8y553all Yoo 31, slanisl) dyalall dalall demandl ey of lhluodl 38aal @
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e) The Ministry of Industry and Commerce may summon the | ol 3 slaeidl )] delell demacl gess of Bylolly delall 54130) 3950 (2
Ordinary General Assembly to convene in any of the following cases: d
1. If one month has elapsed from the date set for the Slassdl Jl Gead of o oslinid sasall segall e yga Laail 13] 1
convening of the General Assembly without being convened.

2. If the number of members of the Board of Directors is less ooliil dswa) a3 is¥l asdl e 8la3] uloa clac] sae adi 13] of 2
than the minimum required for the meeting to be valid.

3. If the Board of Directors does not invite the General | sgdl o sg S5 slaeidl ] dalell dmasdl 5eay 81581 uloes @iy @ 13] 3

Assembly to convene within one month from the day following the
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date of the request submitted to it in accordance with paragraph (c) of
this Article.
4. Upon the request of the Central Bank of Bahrain. (353l gyl Bran U8 e S b a3 13 4
2- Quorum

Glelindl dowe wlai -2

The Ordinary General Meeting shall not be valid unless attended by
shareholders having voting rights and representing more than one
half of the shares of the Company. If this quorum is not obtained, the
meeting shall be valid with the share capital represented within half

hour of the first meeting.

ooliay cagadl 3> ad saalua oyas 15] Y] oo dsslall dolall dymandl slisil oS d
oo Aol Bl any buso gl il oS oladll 1ia e @ 1318 (Sl july s oy

Jo¥l ¢ lazaM samall acgall

3- Voting

Cugoddl -3

1. Voting in the General Assembly is conducted through a
show of hands or any other method decided upon by the General
Assembly. Voting must be conducted by secret ballot if the resolution is
related to the election or dismissal of the members of the board of
directors or to filing liability action against them or if the chairman of
the board or a number of members representing at least one-tenth of

the present votes at the meeting so requests.

o5 o33 iyl dily ol gadl 283 dolall dgmandl L3 cqgadl sSy 1
Gl llaza Hhall o5 13] gl glyBdl Easby cosadl 565y of oy dolall dymanll
ol Gugdy W3 b 13] ol agele adgruall goes dal] of mglins of Bladl ulns clinel

JBY e plaxadl 8 8yolol wlgol e oling eanluall o sac gl 8yl

2. The members of the board of directors shall not vote on the
general assembly's resolutions relating to the determination of their
salaries and remuneration or to discharging them or exempting them

from liability for their management.

dalall dmondl @B e cogadl 5 Ayzadl 8)la3l julas elacy joma Y 2

Bolsdl e pezdorus M3 of mgzas el of @eilblSas pesiley spamd pla 3

3. Resolutions of the General Meeting shall be valid if passed

by an absolute majority of shares represented at the meeting

dulel 18 o wnael Lo 13] 3330 56S5 dpslell dolsll demand] wilylyd of 3

gzl b dlsaall pgusll Lol>

4- Competence of the Ordinary General Meeting

dyslall dalall dmandl wlolous| -4

Except for what the Commercial Companies law or these articles has

reserved for the extraordinary general assembly, the ordinary general

e dgslall s delell deand) pUAII lia gf Ayl @Syl o gils @ Bduoy b las
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assembly shall be competent to consider all matters relating to the
company and pass the appropriate resolutions thereon. In particular,

it shall consider the following:

A9 yeedl o> axgrg

a) Election and dismissal of members of the board of 039 B3ladl Lulowe slinel wilsusl a
directors.

b) Determination of the board members' remunerations. Boladl Luloes cliacl 51180 wyass (v
c) Consideration and approval of the board's report on the | &l dxwdl ol Il oS s0g &2l blad ge 8yla3l uloa 3385 da8la (z
company's activities and financial position during the ended financial Laile @83Laally duguall
year.

d) Discharging or refusing to discharge the members of the U5 ady of ddgiuall o Byludl Luloes elinel 4ol 2ly) [®
board from any liability.

e) Appointment of an auditor or more for the following | assas ol oxaf asasis @dll alall dull ST ol llusl 8ua ppumi (»

financial year and determination of his/their fees or authorizing the

board to do the same.

o3 el sgasan 1l uloe

f) Consideration of the auditor's report on the financial | &l &l e & yal LIl SBLII e obluodl 38 1yya5 daBliag ¢ law (s
statements of the company for the ended financial year. Jdgguiall
g) Approval of the profit and loss account and the balance | jowasd &aS olug duegadll dlially Plusdly zU3 Clus e Gyaadl G

sheet and the statement allocating the net profits and determining

dividends.

ZLY e aged] e sasig dblall 2 lyYI

h) Consideration of recommendations relating to bond issue,

borrowing, mortgaging and issuing guarantees and deciding thereon.

oy <

w13 5 il 3s3lg 3l claels oo lg (ol 8dls lazdl ylaol dolsdl ol sl

Article (49)

DISCUSSIONS OF THE GENERAL MEETINGS

(49) ssW
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The general assembly shall not consider matters not listed on the
agenda, unless they are urgent and have occurred after the agenda has
been prepared or during the meeting. If the competent government
body or a shareholding public entity or a number of shareholders
representing at least 5% of the company's capital requests the board of
directors to include a certain subject in the agenda but the board did
not do so, the general assembly shall have the right to consider this
subject at the request of the interested party. If, in the course of the
discussion, it becomes clear that the information relating to some
agenda items is not adequate, the meeting shall be adjourned for no
more than ten days if so requested by a number of shareholders

representing one-fourth of the shares present in the meeting.

3908l o <SS 131 Y] Jloedl Jgan 8 dxyan st wlegdge daBlio dalall demand) Joony Y
dsngSal dgadl ol 13]g ¢ Lazar 31 oLl NERERELY ol (Joumdl slac] asy iz Al dslall
duas oysSlay csadluall o sas of @S5l 8 danluall dalall olsadl sl of dazsall
JacHl Joan 8 fuma g 5590 sl Boladl pulns o &S5l Jlo uly o JEUI e @slally
2l ey 13]9 cladl o3 b e el g od0all 130 da8lia dgmand] §> oo o5 @z s
Bao glarndl Lol cued o gymall Bluall jany dileidl ologleall LS ase dadlall
l il Al gl @y osliay gpamluall o sae el b 13 5231 e pl Byae

Rareel

The Board of Directors shall present the resolution issued by the
General Assembly in matters of urgent concern to the Ministry of
Industry and Commerce or the Central Bank of Bahrain, as the case
may be, within five business days from the day following the date of

the meeting.

Sle olb dl dlalall ysa8l b dalall dmand] yolall HLall (o Bylsdl ulaa e oy
Jac ol duas Jls el3g J19o Yl cainy 3530l cyondl Bycin ol 83l deliall 5yl39

laslass! CJ_)LJ QJLJ| 99.5” %)

Article (50)

EXTRAORDINARY GENERAL MEETING

(50) 55l

Galall i dolall Zemand]

1- Convening

aslisil -1

An Extraordinary General Meeting shall convene upon the summons
from the Board of Directors or on a written request addressed to the
Board of Directors by shareholders representing not less than 10% of

the Company’s share capital.

490 OJL«S\.ALb se el gV Byladl Judoeo o Bges e el duslall e dolell dmandl gaund

S5 pgel 50 %10 e Jis 3 o oliay puadlusall o sas o ulnall ]

The Board of Directors shall, in the latter event, call for an
Extraordinary General Meeting within one month from the date of

receiving such request; otherwise the Ministry of Industry and

dsle jut dhoy glaza M dolall dgmandl sesy ol Jls> Yl oda 3 1l Gulone e cas
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Commerce shall call for the meeting within fifteen days from the date
of expiry of said period.
2- Quorum
slasidl oles -2

The Extraordinary General Meeting shall not be valid unless it is
attended by shareholders representing at least two thirds of the shares
of the Company. If such quorum could not be obtained, an invitation
shall be sent out for a second meeting which shall be held within ten
(10) days following the date of the first meeting. The quorum for the
second meeting shall be valid if it is attended by shareholders
representing more than one third of the Company’s shares. If the
quorum for the second meeting is not available, an invitation for a
third meeting to be held within ten (10) days from the date of the
second meeting shall be sent out. The third meeting shall be valid if
attended by members representing one fourth of the shares of the
Company. It may not be required to send invitations for the second
and third meetings, if these were specified in the invitation to the first
meeting, provided that the shareholders shall be notified that the first

or second meeting has not been held.

ooy A JBY e oliay (ganlis 0y 13] ] Toono Galall 3t dunandl slinil 05,
Sydie JU5 sdiny o5 glazal U] dgmandl Bses cerg wladl ia yigzy of I3 S5l Jlo
Sl aly el o 38T gliay oo 0y 13] Tvsmus (9S00 (oYl ¢ Lo Ll ALY (10)
S3ae JU5 sdnny &6 glazal )] Boeall axg3 (S glazdl b Gladl lia j8sz @l 1318
osanluall gy 0385 13] oo il glazdl s Wl ¢lazadl 50y a oLl (10)
Soeall 8 laganyl sas o5 13] edWly Wl puelazadl yoae )] @loes 42653 of jomas

S ol Jo3l g lazardl slanil pasy cpsadlall 3] @y of gy (Jo¥l g lazdl ]

3- Voting

Cugodl -3

Resolutions at the Extraordinary General Meeting shall be passed by a
two third majority of the shares represented at the meeting, unless the
resolution relates to the increase or reduction of the Company’s
capital, the dissolution or merger of the Company with another
company, in which case resolutions shall only be valid if adopted by
75% of the shares of the shareholders present at the Extraordinary
General Meeting. Resolutions of the Extraordinary General Meeting
shall not be valid unless they have been pre-fact approved by the

Ministry of Industry and Commerce and the Central Bank of Bahrain.

Bls5 13] 3] glazadl 3 dlzaall pgudll 205 dglely apalall gt dalall dgandl @ilyls8 suas
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4- Competence

slolazs-dl -4
a) The Extraordinary General Meeting shall have competence 14U 5oa3b dyslall pu dolell damand] Jouss a
over the following matters:
1. Amending the company's memorandum or articles of Sl Baa yaadg &S pad) uwludl pladlg unldll e Jyani 1
association and extending the company's term.
2. Increasing or reducing the company's capital or issuing Bagia pgul slao] s 8 Ly aislys of (Ul uly ouass 2
new shares.
3. Selling the entire project carried out by the company or s3ldxg éh ad Byodl ol &Syl 4y cald 3l g gsauall JS 20 3
disposing of it in any other manner.
4. Winding up the company or merging it with another &3 832 8 ealas] ol oo ol 385l J> 4
company.
5. The disposal of more than half of the assets of the company, | 194) sslll oS> lelya @Sl Jgol bai aiasd sl lagd Byl 5
subject to the provisions of Article (194 bis) of this Law. ool i e (A
6. Any other matters that are stated in the Law. o9l e 3 e ooain oysi seal ds 6
b) The Extraordinary General Assembly may not make | aladl of juldl sac O wdlani elya] Gslall yé dolall dmand) joo g (v
amendments to the Company's Memorandum of Association or | of &kl zyls )l sl 03530 Ja5 of i 108 la e oSy 8Spal) olsdl
Articles of Association which would change its nationality or transfer Syt oy i JS UL smyg Yl Soly Bal3 My cpsaaluall eled 85
its head office outside the Kingdom or increase the burdens of
shareholders other than capital increase. Any text that provides
otherwise shall be null and void.
c) The Extraordinary General Meeting may adopt resolutions | dalsll &masl jolaus| jas gy 4138 slas] dulall yé dalall dmand) jomig (z
in respect of matters falling within the competence of the Ordinary lad cmaie oy (8o dyalall
General Meeting provided that both these conditions are met:

QR 30! ol zanally 3oyl sl dlalsall il o o Sl oliay
48/70



sl iSlaa

Aiwall dowo po Fésill a3l xal

o el

H-ﬂ-n‘b—_.—_*f:\

2026080262 :
e B ek s AL, Ll 2026-10-15:  dlolaall 3y
e U e DR B
Ministry of Justice, Islamic Affairs
and ‘li"dg[f

1. the quorum and voting majority required for the Ordinary 9 ‘duslall dolell dmand) Gyglaall ey wiladll y8lg3 1
General Meeting are available; and

2. the subject of the resolution is included in the agenda. hal g ab9a yga¥l JlacHl Joun (peaii 2

Article (51) (51) ssWt
COMMON PROVISIONS a8 yudva ?Sai
1. Resolutions adopted at the General Meeting in accordance | &bl lSyadl o oils alS>Y (885 dolall dmasd! by yras Aol a3l 1

with the provisions of the Commercial Companies Law and these
Articles of Association shall be binding upon all shareholders, whether
they were present at the meeting at which the resolutions were

passed, or were absent, regardless of whether they voted for or against

ol 23n 4 @yno Gl glaindl B ysilo 1505 slgus ppanluall gar 4550l pliig

1o cudllsen of (puidlgn 16318 ol cpusile of

them.

2. The Board of Directors shall implement the resolutions of Jdalell dmandl wilyly8 385 8,13 e Lle 2
the General Meeting.

3. Without prejudice to the rights of any bona fide third party, | @wasdl e yaay 518 8 Wbl iy Al s @)l Goiing JUSH pae 2o 3

all resolutions adopted by the General Meeting contrary to the

of &S5l el adind gl g dpdardl aisidl gf dyylodll ISl il AlS>Y dallsally dolsll

provisions of the Commercial Companies Law, the Implementing bl Lgollis
Regulations and/or the Company’s Memorandum and Articles of

Association shall be deemed null and void.

4. The court may nullify and invalidate any resolution | wads o suealudl oo dime 48 pllal sasy 4lx8 IS JUa] daSoall 3920 4

passed in favour of a certain category of shareholders, or for the intent
of causing them harm, or for the purpose securing a special benefit for
the members of the Board of Directors, or others, without regard for
the Company’s interests. An action for nullifying and invalidating a
resolution may not be filed except by the shareholders who objected to
such resolution, and who recorded their objection in the minutes of
the meeting, or those shareholders who were absent from the meeting

for a justifiable reason.

¥ &Syl domLaal sliel o0 eyl of Bylu3l yulowo slined ols pai clad of g slpo3
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olty (atia d IS o] Jaendly ddlballg (Ml goes dol5] aoluall 9oy 5

The shareholder may file a claim for invalidity and claim
compensation if it is necessary for any decision of the Ordinary or
Extraordinary General Assembly if it is contrary to the law, public

order, company's Articles of Association or Articles of Association.

of plall pladl of fostall Wi oS 13] dualall e o dpalall dalall dmandl e yacy 5153

¥l gallss of 885l upunls stie

An invalidation or nullification order shall render the
resolution passed invalid and non-existent towards all shareholders,
and the Board of Directors shall publish a summary of the court order

in one of the local daily newspapers.

g Gl el oS0 @ o8 501 sl oadly @S5 e Coiyag

dgdoall dagdl 8l gan b @Sl sl pay 83153l ulana p iy cpsanLuall

During the consideration of the invalidity case referred to
in paragraph (5) of this article, the shareholder may request that the
defendant or third parties submit any copy of the article or any of
them that are relevant without the need to specify each document

separately.

oo (8) i)l 3 e slaall Ml soes 35 23l by of alusall 3950
0855 Lo 0l ol wlysme Bl e oay i o ety 3l of agle eaall pl13)] Salall 0in

ax e i JS spasad da bl o0 dlo @l

The invalidity case referred to in paragraph (5) of this
Article shall not be heard within sixty days from the date of the
shareholder's knowledge of the decision of the Assembly or one year
from the date of its issuance. The action shall not entail suspension of

the execution of the decision unless otherwise ordered by the Court.

e oay 83lall 03m oya (5) Bymall 8 gal] slaall Ml goes gaws 3
Yo Yol L2 isall ol 03050 535 o s ol dmandl 1y paluall ale 3yl o lagy

U3y daSmall yals o Lo y1yal St By goenll g8y Lle iy

The Company may adopt an electronic voting system,
while taking into consideration the conditions and regulations

specified by the Minister of Industry and Commerce.

bgyall dlelyay clig ‘&,39)35.]}” Cagadl ala slazel & yal) jomag

Bylocdlg delall 339 osoy U,Jl hulgally

10. The names of the shareholders shall be entered in a special
register to be prepared for this purpose at the company's head office at
least twenty-four (24) hours before the meeting. This register shall
include the names of the shareholders, names of the proxies, the

number of shares they own and the number of shares they represent

whether directly or by proxy.

P Jos 3 dolall Egmandl glaial b uso ol pasluall claws] Jous 10
(24) posaes sl Jb ysSiall Jemuatll @iz &Syl gyl CaSall 3 o8l 1ig) iy
ol paaluall slawd Jonudl poiaisg dolall domasdl ¢l slisil oo J8Y1 Lle delu
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SECTION VI

AUDITORS
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Article (52) (52) 55t
Obluodl 80 (pe
APPOINTMENT OF AUDITORS ’
1. The Ordinary General Meeting shall appoint and fix the | asjall ;ua8sall e 28T of @llus §8an 48yl dyalall dalsll dmanl o 1

remuneration of one or more auditors from among those licensed to
practice the profession to audit the accounts with respect to the

financial year for which they are appointed.

A Tsze 3l Bsally @yl samis digall Alias mgl

If an auditor does not carry out his duties for any reason,

the Board of Directors may whenever necessary appoint another

830331 ol 33meg el 0 epn Y atage ol 38aa sanley @ 13]

dolall dgmand) glazal Jol 8 3ol lin B398 ol Lle dlove Jouy 0 iy ol 830380l wie

auditor to replace him, provided that such replacement shall be Lad el
referred to the next General Meeting for approval.
3. In the event that more than one auditor is appointed, each | [l daslyll Jloel 8rale pgio JSI 5550 §300 o 3381 opend Jl> & 3

of them shall carry out the audit duties independently. If there have
been two auditors for the Company and they did not agree on one
report, each shall prepare a separate report. All auditors shall be

jointly liable for the audit of the accounts of the Company.

b rsBaall o sSs Mezua 50385 pgie IS sny ol g 4l 533 e losdny ol 13]g sl sl

85501 3853 Jlael e paladlly dsius Uasdl 3 1S yuals @asass dl>

Article (53)

DUTIES OF AUDITORS

(53) sslall

Sbluadl a8se olalidl

The auditor shall, at any time, have access to the
Company’s books, records and other documents. He shall be entitled to
request particulars and clarifications as he may deem necessary to
obtain and to verify the assets and liabilities of the Company. If the
auditor encounters any difficulty in this respect, he shall state that fact
in a written report to be submitted to the Board of Directors. If the
Board of Directors fails to facilitate his task, the auditor must call an

Ordinary General Meeting to look into the matter.

Moy 85l 3363 gax Lle gl 3 3l g gl 3 §8aal
oo B ol LSS dy dede Jsandl 83030 g A Sl b g gilsituag
©lg] (Bsindl 03a Jlantal o afad pac Al b 38aall leg dgilalidlg 33all Glisase
oo g 38aall dage ypuncy ulomall oy @) 518 Byl udoea I paiy 5385 (6 LS U3

>l b b dyslell dalall diandl 9oy BUESY]

In all cases the auditor shall provide the Ministry of Industry and
Commerce with copies of his reports and remarks whatsoever,

whether they are financial or administrative and whether they are

Ll aslandog 0543l85 ¢yo fruaiy Byl deliall 8139 shasey o Jlsx Yl gean 3 B8all Lo
elow 5 Edl o U3 it of 295 gl o ©lals so20s of dpsla] ol dlla IS clow leegs olS

4S50 8315 uloeo of dolsll dunan) donda eSlS

QR 30y o)l zmaally gyl 285l dlalaall iy oo o Gl clisay

51/70



sl iSlaa

Aiwall dowo po Fésill a3l xal

3 .} V|
5
p=k

v“ ..
-

Yla
et

o kel

AL

SRR

o

2026080262 :
2026-10-15:

e e Ath o ekt AL
N Aol D PR

oo

Ministry of Justice, Islamic Affairs

and ‘r\."‘u[f

presented to the company's general assembly or to the board of

directors.

The Auditor shall attend the general assembly and express
his opinion in all matters pertinent to his work, and in particular, the
company's balance sheet. He shall read his report to the general
assembly. The report shall be prepared in accordance with the
international auditing principles and standards or the standards

approved by the competent authority.

@) pady 31 dolall gmandl Oladr opa ol oy o Sllusdl $810 oo
o3 Gl Jlaall IS olay dalall demandl ] 05385 paiy of auleg 83108l pulona 30583
B Olluodl 3800 3385 89M5 Comg &Syl dpagesll dliaall o5 ax 19 atdgiue Bl
Lol 8. pualy yoolaal g lans yyaall 0 of Caomag 5S3all olall Emandl gloza |

ozl dpagSol dgal e Basizall suleall of

The report must include in particular the following details:

A oL Sle snadl Jaziy ol cano

a) Whether the auditor obtained the information he deemed

necessary for doing his work satisfactorily.

dp3030 lalyy Ll ©logb sy wlaglaall e o> 13 g8aall ol5 13] Lo

P38 49 Lle dlac ol

b) Whether the balance sheet and the profit and loss account
are conforming to the facts, and are prepared according to the
international accounting standards or to the standards approved by
the competent authority; and whether they include all what is

provided for in the law and in the company's articles of association

and honestly and clearly reflect the actual financial position of the

8y boslac] i @8loll po dta yilusdly pUydl Glusg Al ieall S 13] L (v
lo JS sacasiy izl dsosSoll dgall B rpo baazeall yolaall ol ddonll delonall yolaal

3Ssall g zades Blaly yemis wludl &yall sy Wl wlllazag PS>l ale cons

Syl adsdl Jall

company.
c) Whether the company maintains regular accounts. Jdabazio @llus cluad &Syl <56 13] L (z
d) Whether the data included in the report of the board of | ;84,15 5o lo ge date 5yladl uloe 5385 3 8aylall WL il 13] Lo [®
directors are in conformity with what is stated in the company's books. syl gy
e) Whether there have been violations of the provisions of | Jus cadgas o gilall plS>Y of &Syl allas plS>Y wlallws dla ilS 13] Lo (2

the law or the company's articles of association during the financial
year in a way that affects the activity of the company or its financial
position, and whether these violations still exist to the extent of the

information made available to him.

sin <5l 13] Lo gly o (Sl 3Spe of 850l blas U5 158 axs e all &l

g 03155 Al olaglaall sgas b ells daild J135 3 lalsuall

) Whether the stock taking undertaken by the company has gnlall JooM ladg ép,i 28 aysdl oIS 13] Lo (5
been carried out in accordance with the accepted practices.
3. The auditor’s report shall be read out in the General | du8lo g> palue JSI 5529 dolall dumaxdl 8 Oblusdl 38a0 51385 LLui 3

Meeting. Each shareholder shall have the right to discuss the report

Baylgll Bl play olslay] by yyal
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and seek clarification concerning its contents.
4. The auditor(s) shall be responsible for the accuracy of the | e 3Sg asogs o5sdi 3 8)lgll Ll dno e Yorue F8aall oSy 4

particulars stated in his report and shall be liable for damages
sustained by the Company, the shareholders or any third party relying
on his/their report as a result of mistakes made by the auditor in the

performance of his duties as an agent for all the shareholders.

@3l Blibl (s (puanlually @S5l 18 Yotuo llundl 3810 5Sus (rsadluall € sarms

dmw&wgmqu;U:»}Hwwéﬂl)).allwgmunoy)mvhlgml

The auditor shall be subject to provisions of Articles (217)

to (222) of the Commercial Companies Law and the Auditors Law No

058 ga (222) I (217) slsall b 85 yall selgal lluodl §8s0 piasey

1996 4 (26) @8y 3ilay pswsally polall whlusdl Libaa ;eildy dpladl ISyl

(26) 0f 1996, as amended. Laidasiy
Section VII 2l Jodll
FINANCIAL YEAR AND FINANCIAL SYSTEM Sl p Uil &l adl
Article (54) (54) s
FINANCIAL YEAR Al !
1. The financial year of the Company shall commence on the i IS 40 yencts lg B ey b Jol oo 853l dlal dxudl 1o 1
1%t day of January and shall end on the last day of December in each
year.
2. The Company may, by resolution of the Extraordinary | Jiasi dcusall olalul d&8lgayg dslell yé dolall dmazdl oo 5l jaou 2

General Meeting and with the consent of the appropriate authorities,
change the dates on which its financial year begins and ends in which
case the Company shall prepare a balance sheet for the period from
the end of the financial year preceding the change of date until the

beginning of the financial year following the change of date.

sl 0 Ball e gilige slucly 8yl pgis Al odn Yo 30 Lelers d4lell Gl dlyy

Juswtll sy Al el lay 2y L] Jyasdl U adlall el elgs]

Article (55)

DETERMINATION OF NET PROFITS

(55) ssW!

aslall tb)ﬂl Sdod

1. Net profits shall be deemed the balance remaining from | :bL L o3 s il @yl ZUsl oo dicaall lall L dLall U3l peni 1
the Company’s gross profits after deduction of the following:
a) General expenses; dalall wldgyaall @
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b) The percentage fixed by the Board of Directors for the
depreciation of assets and compensation for loss in value of such
assets, provided that these deductions shall be used for purchasing

and maintaining the assets of the Company and may not be distributed

to the shareholders;

of &yl ©lsgzga Mgzl 5558l Luloa saoey 3l Eytall dpud] (v
o oMl lazallg @Yy slgall elyad Jlgadl ol Javiud of Lle Wgiad Jobi e asgedll

tommaluall e Jlgall oda 21395 3922 3g lg>dlol

c) interest paid on all loans and all Company obligations and
liabilities including allocations made by the Company therefor as

required by the International Accountancy Principles applicable to the

banking business.

oAl Slaasall U3 3 lay gilalidly 8yl clel 4185 ooyl wilgs (=

Azl JacY dlly ad ol daslonall Jguol aclob apintii lapus <l Llko 38yl (g5am s

Article (56)

PUBLICATION OF FINANCIAL STATEMENTS

(56) sslt

ERTIN| RO e

a) Publication of Annual Audited Financial Statements

48 sall il alal UL ya5 (@

The Company must publish extracts from its audited annual financial
statements in accordance with Article (62) of the Central Bank of
Bahrain and Financial Institutions Law and the regulations issued to
its effect in two local daily newspapers one in Arabic and one in
English within 60 days of the end of the financial year. These must
include at a minimum the five main statements which are the
statement of financial position (balance sheet), the statement of
income, the comprehensive income statement, cash flow statement,

and the change in shareholders’ equity statement.

Byos 5ol e 62 sslal) b dBadll dygiadl Gl Wbl oo olabie &yl a0
oss aladl san JU3 aalsxY T3pa 8yalall alelly &lall eluwgally o3Ssall pyondl
el JBYI e doe patings iy 8 8Ssal) ddll dll sl gl oo lagy
Al @leall 525 ol xS @Syl leg il dally gy Yls dgyll @l laalas]
@Sy (Joladl sl @aSg (Jsul @iSy dsesasll dliall diadall dpwdy)l uasdl

saaluall Foi> 3 sl BaSg ] olasadl

b) Publication of Quarterly Financial Statements

(v

st )l adlall bl

Unless there is a specific exemption from the Central Bank of Bahrain,
the Company must publish extracts from its reviewed quarterly
financial statements in accordance with Article (62) of the Central
Bank of Bahrain and Financial Institutions law in two local daily
newspapers one in Arabic and one in English within 45 days of the end
of the financial year. These must include at a minimum the five main
statements which are the statement of financial position (balance

sheet), the statement of income, the comprehensive income statement,

ibly o olakds &Syl yas ¢ g3Ssall puydl Buan go sama clac] dla (o @ b
Olussally g3Ssall syl Bras 5536 o (62) salal i dnnlyall dygiw gyl dlall
clel gyl o lagy ooanly duns loladl suo M5 dalS>Y 13,805 8 yslall pilglly 2Ll
shal S8 e o ptsegy danse B @Syl Al Al e el gyl 832
2l Al @loal a5 ol a8 @Syl Lleg ol dsllly gy3-3lg dosll dsllly Lealao|
Joladl S5l waSy (Jl 8aSg daagas! dilisall diadniall dudyl uasdl drgics

 saaluall Gotis b sl 2283 alall ooladadl baSs
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cash flow statement, and the change in shareholders’ equity
statement.
Article (57) (57) sl
DISTRIBUTION OF NET PROFITS LALall LYl el S

1. The net profits of the Company shall be distributed in the following (U el e ddlall aSyall 2l SE3rs 1
manner:
a) 10% of the net profits shall be set aside every year for the | gyladl Jblesdl lusd jassy @slall zUs3l ;e %10 Ugiw gl a

Statutory Reserve. Such deduction may be discontinued when such
Statutory Reserve attains 50% of the paid up capital. If the Statutory
Reserve falls below said proportion, deduction shall be resumed until
it attains the abovementioned percentage taking into consideration
the rules issued by the Central Bank of Bahrain, the statutory reserve
can be used to increase share capital of the Company or to cover its
losses that caused deficiency in its share capital. If this reserve exceeds
50% of the issued share capital, the general assembly may decide to
distribute the excess amount to the shareholders in years in which the

Company does not achieve any distributable profits.

ol Sle g odaall Jlall aly o %50 bolesdl 2l 13] ¢ Unizadl 1 Bliy] Joms (eslall)
Joy o> glasizadl Ssle] corg 8ysSiall dudll g () gyladll Jblasdl 15 13]
(3530l ol Byan e Byslall selgilly plSaYl Blelya gog Al elli ] bladl
o e Sl ayilas adss of aS5all Jlawly 8303 3 oledll blesdl pasia
ol dolall dgmand) jla alall Sl Guly oo 250 Lbolesdl lia 5ol 13s glawly ;Lo
S5 Edlo byl 85201 g8 8855 ¥ Ll lgadl (B cuaaluall e 33L3I gy3e3 5585

o luaall Jle 2l aiigd

b) Subject to the approval of the General Meeting, a
percentage of the net profits realized by a sale of any of the Company’s
fixed assets or out of any compensation therefrom may be distributed,
provided that this shall not prevent the Company from restoring its

assets to their original condition or from buying new fixed assets.

lgatind 1l 48Lall U3l (o dud g3 dolell dumandl dblgay jog (o
pac s Lle Ly ¥ ol by e paugeil o anlal Jool g Jol ga das 42l

Bagas Al Jgol ely of aude cilS Lo Ll lgaol 8ale] oo 4yl uSas

c) The General Meeting may, on the recommendation of the
Board of Directors, decide to allocate annually a percentage of the net
profits to the voluntary reserve account. The voluntary reserve shall
be used for the purposes determined by the General Meeting including
such as the depreciation of Company’s assets, making up for any fall in

the value thereof or converting it into capital.

o3 gl Tygns 335 o B3lodl pulana 215581 e slty dalal dgmannl) Soa0s =
Mgzt gslezsdl Jblasdl Jaetugy oleasdl Jblasdl olus) dslall zU¥1 e
oAl og2all b of Jall aly ] dios ol lgzad Jo3s e pausadl o dS5adl wlsszge

Jalell dmandl layyEs

d) The balance remaining of the profits shall be divided

among the shareholders as additional dividends or carried over at the

I3 o 2Ly LBLo] daS cppmplusall Jle el soy 2 U3 o (3L €50 @

of wolshll Jbles] cladd jaasy of ddall &wdl | 83ladl sulas 21581 e el
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proposal of the Board of Directors to the following financial year or be
utilized in building up contingency reserve or a reserve fund for

unusual depreciation.

(golall et gzl ol

Section VIII el Jadll
MERGER OF THE COMPANY 4S5l zlauil
Article (58) (58) skt

In case the Company is merging with another company, it will be
subject to the provisions of the Central Bank of Bahrain Laws and

Regulations issued thereunder.

ol g3Sall puymdl Bran (oil8 Y 33l @Sya pa lenloss] wie @Syall s

du>ga8 Byalall

Section IX
2wl Lodll
DISSOLUTION AND LIQUIDATION
oy &Ssadl Yo

Article (59) (59) sl
The Company shall be dissolved for any of the following reasons: A Ol 4oy @Syl Y
1. Termination of the Company or merging it with another Agolall sl dalall dumandl o ylyt g3 &Sy NLYPESRY] ol @yl g 1
company by resolution of the Extraordinary General Meeting.
2. Attainment of the objects for which the Company has been s o 853l ol VI Jasdl clg] 2
incorporated.
3. Loss of its capital or a sizeable portion thereof, rendering it Lol el 8 sguar L Y ooy die yuS s3> of o]y geas I3la 3
not feasible for the Company to continue.
4. Adoption of a resolution to dissolve the Company by the | g5 alS>i 334 83yaall dledl Dalall yue dolall dmasdl o Hls3 soa0 4
Extraordinary General Meeting by the majority of votes specified by Syl Yo dgyloadll eslSyadl
the Commercial Companies Law.
5. The Company is declared bankrupt. Syl M8 sga 3
6. A court order is made for the dissolution of the Company. Syl Jou JLoB oS> y900 .6
7. If it appears from the Balance Sheet that the Company has | @My Sblasdl Jll oyus- a8 & yall ol deogasll &lieall oo il 13] 7

lost its reserves and three quarters of its capital. In such case, the

Sl yslall yué dolall dumandl Boes agl o 8313l Gulaea gy Lle wars W@lasly gLyl
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Chairman or the Deputy Chairman of the Board of Directors shall
summon an Extraordinary General Meeting of the shareholders to
convene in order to resolve whether to dissolve the Company before
the expiry of the period limited therefore, or reduce the capital or to
take other suitable measures. If the General Meeting refuses to wind
up the Company every shareholder shall have the right to take the

matter to the Court.

of Jlall uly (oudss of L) saseall Jo Y1 elgsl L3 8S5all o oo gitag yadll o1 13] Lo gy
233 ol polue JSI g5 @S3all J> demasd] cuindy 1318 dasbiall yoladll qo cl3 yu 35

Lol ] sa¥l

Article (60)

LIQUIDATION OF THE COMPANY

AND DIVISION OF ITS ASSETS

(60) 3al!

rab g 38yl ddn

The Company shall, upon dissolution, be considered in a state of
liquidation, and shall be liquidated and its assets divided in
accordance with the provisions of Articles (325) to (344) of the

Commercial Companies Law.

P ladg \lsal daudy 8Sya)l ddod @iy dhad Ul 5 lgh> any Syl yuss

gl ol 5316 e (344) | (325) alsall b lede o5l

Section X salall Laall

GENERAL PROVISIONS dwls P\S.»i
Article (61) (61) skl
APPROVALS wlasdlgall

These Articles of Association shall be deposited and published in

accordance with the provisions of the Commercial Companies Law.

Ayl iS5l gil8 AN b g lia wledl sladl g gy

These Articles of Association is issued based on the approval of the

Ministry issued on 1 October 2026 under No. CR2026-156972.

08y o 2026 330551 1 gyl 8yalall 830l dBlsa le 2l 1im sl pUAI sie 3y

.2025-156972

These Articles of Association is issued based on the approval of the

Central Bank dated 17 September 2026.

etz 17 ey yalall @3S sall B paall &adlge Lo 2ly lin uladl plad] ste yy>

2026
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Article (62)

(62) 35kl

COSTS

S8 g saall

All costs and fees paid in respect of these Articles of Association and its

full legalization shall be debited to the Company overheads.

s JolS Sy (gilacialg ‘;.ALL\;}“ aladl lae duaiig plyl e dailll wldgyaall g

agasll & yaldl OB gyoa ad o

Article (63)

APPLICABLE LAW

(63) sslll

Subadl el it

The provisions of the Commercial Companies Law promulgated by
Legislative Decree No. (21) of 2001, its amendments, and the Central
Bank of Bahrain and Financial Institution Law (Law No. 64 of 2006)
shall apply with respect to any matters for which no specific provision

is embodied in these Articles of Association.

@idgaeiy 2001 dnad (21) @8 oysilis pousyally salall dyylocdl @ISyl (g3l8 plST gy
lslly (2006 dwd 64 @8y ,9l8) dlall Slugally ¢3Sl sl Byan oilég

el pladl 3a 8 ol o il 33 o) lagd oS> 1,45 850l

Article (64)

LANGUAGE

(64) sa1

In the event of any inconsistency, between the Arabic text and its
English translation in these Articles, the Arabic text shall prevail in
accordance with the applicable laws in the Kingdom of Bahrain and be

binding upon the parties hereto.

58 Loall ol 18 plUadl 1ig garsall yielaiill eyl e pyall ol Ml Al

ool @Slan o3la) Tad g L3535 sazaall

AMENDED AND RESTATED

MEMORANDUM OF ASSOCIATION

BURGAN BANK B.S.C. (CLOSED)

Jasall el séc

(dada)..p. i B3y Ly
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A BAHRAIN JOINT STOCK CLOSED ool &las 6 duwbo
COMPANY INCORPORATED
IN THE KINGDOM OF BAHRAIN

In attends of: 1 gy

1) Burgan Bank K.P.S.C., a bank registered in the State of | cou cossll dos 8 Joun ol 909 cputnpule o2, By by 1

Kuwait under Commercial Registration No. 24067. 24067 @3 g3l Jonus

(hereinafter referred to as the “First Party”) ("JoYl Byl oy lagd o] slago)

2) Mr Mohammad Haroon Nur Rehman Abdlla Khan, | Jesu dawadl Sayen o dilae gaslysi gosla saswe fawdl 2

a Bahraini National, holder of Identity Card No. 450202453.

(hereinafter referred to as the “Second Party”).

450202453 @, ds50 @5l

(" Sl Sl sy lad ] 5liars)

Both parties above are represented for the purposes of signing
this Amended and Restated Memorandum of Association by Mr
Mohamed Radhi Alqumaish, a Bahraini National, holder of
Identity Card No. 750305312, according to the resolutions passed
in the Extraordinary General Meeting of the Shareholders of the

Company held on 3 September 2026.

RO R REN | ML.” agde le gdgdl byl oMl 29853all byl Liayg
Syl uanlua) Lslall e dolell dimandl ¢lax| & 8yslall wlylydl cogay

PREAMBLE:

1dasdall

WHEREAS, United Gulf Bank B.S.C. (Closed), is a Bahrain
Closed Shareholding Company incorporated in the Kingdom of
Bahrain in accordance with the Bahrain Commercial Companies
Law Decree No. (21) of 2001 and its amendments, and registered
with the Ministry of Industry and Commerce under Commercial

Registration No. 10550, and according to its Amended and

o sl (@latin diyyony dadlus 330 309 (akie) . 2.p. g asciall sl eliy
powyall cargay palall oyl 4ol Syl o3l corgay Gyl &las
oot Bylodlly deluall 8yl oo dlowag aidlyanig 2001 slel (21) @8y ooilds
oeiSsall dsmall awladl lgallsiy s siel g5 (10550 @8y gylas Jous

2022070445 @8y Judus cod 2022 poss! 2 ggsly Jasll L3S plef

o Jasll IS ) aisall uoludl pladly gl ads) @I @Mandls
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Restated Memorandum and Articles of Association notarised
before the Notary on 2 October 2022 under serial No. 2022070445
and the subsequent Amendments to the Memorandum and
Articles of Association notarised before the Notary on 25
February 2025 under serial No. 2025014950 and on 21 May 2025
under serial No. 2025039300 (hereinafter referred to as the

“Company”).

2025 sila 21 gylyg 2025014950 @by Juulua s 2025 ylyd 25 5,05

(&S 321" ssy lagd o] slags) 2025039300 @3y e s

AND WHEREAS, the Shareholders in the Extraordinary General
Meeting of the Company held on 3 September 2026, have

resolved the following:

3 gyl sdntall 3yl Eplall yt dolall dmandl glazzl L8 cuanluall i g

Z%,J‘i” le 158819 13 2026 yeaiews

1. To approve changing the commercial name from

“United Gulf Bank B.S.C. (Closed)” to “Burgan Bank B.S.C.

"(alada) op b aswiall 23l el o ool gl s @851 gall 1

S(daga) .o By el I

(Closed)”.
2. To approve adopting an Amended and Restated | !l luSad (daze ulul plig ugwls sde slazel Lo a8lgall 2
Memorandum of Association and Articles of Association, to el

reflect the above mentioned resolution.

AND WHEREAS, the above parties have the legal capacity, and
therefore have agreed to adopt this Amended and Restated

Memorandum of Association as per the following Articles.

siie slazel e @a3l sid (@S &gl ddaM o135l odlel oud il i cusg

SUal drall slgall Tag 130 Jusa uguls

The preamble shall constitute as integral part of this Amended
and Restated Memorandum of Association and shall be read with

it.

a2a T390 Jueall Lupeslill e oo 13m0 ¥ T3 oMel daniiall i

Article (1)

(1) satalt

FORMATION OF THE COMPANY

Syl s s

The aforementioned parties have agreed to form a Bahrain Joint
Stock Closed Company, in accordance with and subject to the

provisions of the Bahrain Commercial Companies Law, Decree

Ay T dlatia Aoy danlue 85 gl Lle oMl oysSaall opudyhall gasl
ayigand] aisidg aiyasis 2001 dd (21) @8y el &yl ©lSyadl g3l

asy lagd lagd] 5lang) Weidhusis 2002 &l (6) @3 gsligll 5158l e gay 8yslall
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No. (21) of 2001, its amendments and its Implementation
Regulations issued as per to Ministerial Order No. (6) of 2002, its

amendments (hereinafter referred to as the “Law”) and the

ol pladly (" pupasldl 3ie”) lin Jsmall Guguldl sde pS>Ys ("yei@l”
Lo ugold] sde le gaaadl dayys (" ulull sUIIY) oy golall Jasall

ol Byang ("Byigl") Byladlls deliall Byl LB e eludl pladls

provisions of this Amended and Restated Memorandum of 5353l
Association and the Amended and Restated Articles of
Association (“Articles of Association”) attached hereto,
provided that the said Memorandum and Articles of Association
shall be approved by the Ministry of Industry and Commerce
(the “Ministry”) and the Central Bank of Bahrain.
Article (2) (2) skl

NAME OF THE COMPANY ELWAL W

The name of the Company shall be: 14 yad| sl 65y

Burgan Bank, and shall be followed by the expression “Bahrain

Joint Stock Company (Closed)” or the letters “B.S.C. (c)”.

apot Byl of "(aldhie) Gy daslus @S5a" Siley gy By Ly

""(dlaso)

Article (3)

(3) sstalt

OBJECTIVES OF THE COMPANY

aSyadl plsei

The Company may undertake all activities and services as
permissible under a “Conventional Wholesale Bank” License
issued by the Central Bank of Bahrain, including but not limited

to:

zomall oyl Coroas g 7z oamall @asiil guar Aliay alatll o a5l plxel
ol gl 3 59 caddi dlax ByasS Jasl) o3Ssall sl Bras e

tooha o= sl ¥ Jlzall o e - oledl

1. Open all kinds of accounts and accept all types of
financial deposits from local, foreign and offshore banks,
whether in the form of fixed deposits or deposits call and to
return them in accordance with its terms and conditions, while
taking into account its license issued by the Central Bank of
Bahrain and the limitations imposed by the Central Bank of

Bahrain with respect thereto.

o0 boygs Bl Lo dlall gilagh Jode leeloil cbilusdl b 1
adbll e gilsg gi Al @ilag ISy <ol elguw 4o y8dlg w‘ﬂlg dloeall Sl
&350l Gyl By o g zomall pass sl lelsay elig dgboyal ladg asg

ilagded 4y awd Lo sga> 939
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2. Obtain finance by the issue of bonds or by other | clgw . g3 dayyb 4l of ool @lars jlasl Jigadll Jle Jsasl 2

means, whether secured or unsecured and to redeem and settle

their values at or before maturity;

wls 18 gi Blasciwdl sie (g g il 10_99 lg1a.8 539 lgigs 9? ‘.JL.«ALU sl

3. Buy and sell gold bullion, other metals and foreign
currencies, to lend against them and to sell and buy remittances

therein;

ledle wagluctly den ! easlly oolaally dpaill clildl mays elys 3

dgidle> elying 2uo

4. Issue, purchase and re-issue drafts, promissory notes,
bonds, coupons and all types of commercial and industrial

securities and invest capital funds.;

eloil guamg ©ligieSily wlarudly wdleuaSIl o] Salely ylasl 4

‘Jlg.n)” w098y J‘.A_&ulg uL,o.Hg 4—3)th| Al 3[)9‘)”

5. Borrow, lend, open letters of credit and grant all types
of banking facilities whether against or without the mortgage of
movable or fixed property, government bonds, treasury bills,
bonds of public institutions or companies and other financial
securities. The granting of loans and advances to residents of
Bahrain and to non-residents shall be made in accordance with

the directions of the Central Bank;

gloil puan ping dyariuall wlslazedl pudg BlyEdlg olyusdl 5
gdia yi ol Wodia Jlgol oy plady (oS5 @ of CilS elgus (b yaall o Moguat]
W yet o S yadly dolall @l all eoliiag dalall B3al gilg dagSdl eilazudlg
by peaddiall sudly syl 8 cagdiall (ool e @iy Al BlysYl e
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6. Finance the issue, acquisition or disposal of
investments or securities, and to lend against bills of lading,

consignment notes and delivery order;

zing Al 3lygdl of wlslaziadl g of 2ludl of slas! Jygas 6

ool aMlal yaloly Jadl elaiwg ol alloy Julia Lo il

7. Lend open letters of credit and grant all types of
banking facilities whether against or without personal

guarantee;

48 yaall Mgl E)gji a9 dysiiuall Olslazedl xiag o183 7

giss 5l dpais QIS Jléa

8. Collect the proceeds of bills of exchange, promissory

notes, cheques, bills of lading and other documents;

o] Lallgrs @ilSealls @534 olizudly @i laasl Blge Jpans 8

f&)ﬁi el aizus dilg

9. Undertake all activities, and provide all banking
services, of any type and form, as permissible by its license

issued by the Central Bank of Bahrain;

leeloil S i yaall Oloasdl guas quaiiy daad¥l guas §yaba 9

183530l ayoedl Byon o o) zommall ass yill Corsas gy gl Sl

10. Maintain all monies, precious metals, securities and

parcels and rent private safe deposit lockers;

3exs soskalls Alall §lyols diatll oyslaally sohill gean Laas 10

o3l byl (Sl

11. Invest in private equity funds, hedge funds and trade

in foreign exchange;

o3 Bylally bgadl Guslios dolsl pgudl Gslio L5 slazadl 11
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12. Invest in various financial instruments such as | &l slyo%ls JoSall Jia dlall @lga¥l lise 3 slaziudl 12

publicly-traded financial instruments and securities, including
but not limited to debentures, bonds, equity and equity-like
instruments and funds comprised of these investments as well as

privately issued financial instruments and securities, including,

pguals Olazdly (ol pasdl ¥ Jlall e e o5 5 Lay dalall @glazll
a8Lo] (wlylazzadl oda gaing 2l wlsslls &Slall agud dglaall lss¥ls LSlall
Al 3lyg¥ls lazadl s gas i b Ly dolsdl ddll §ledls lgadl ]

sia lgo Wl Al Jlsedls &sSlall pgud dglaall wlosdly &Skl aguls

without limitation, debentures, bonds, equity and equity-like ol ylazzal
instruments, and funds comprised of these investments;

13. Undertake, accept, execute, perform and administer tdeg yika Bage éi 5ylale duaig Jobg Byika 13
any lawful trust(s);

14. Undertake or transact on all kinds of foreign exchange | Jbei of duwinYl eMlasll eMoleo ¢lgil geam Joladl of aLall 14

or brokerage business and to undertake the management,
supervision or control of operations of any company dealing

therewith;

gy Jolats @3 ol 8 llasll 88130 ol Blyan] ol 815l pldlls dblugll

15. Become a promoter, partner, member, associate,

secretary, registrar, transfer agent or trustee of any other

J& 1Sg ol Jonue ol 3335 of palus of wlyyaS S5 3l of Luguls A5

épi Sluwba &i gi dage gi Ayidn ¢ 9 yina gi &Sy 9i Sy Lsi U 29 gi

company, partnership, joint venture, trust or other enterprises ¢ olsaly
OT person;
16. Provide all kinds of financial expertise, assistance, | e of bojuganis Al SUlLlg saclually 8sdl ¢ 195l puas @aadi 16

data, processing or advisory services;

gyl aleasdl

17. Establish all types of companies and participate in
production projects by subscribing to shares therein or by

assisting them in any way;

oo d il Olegyaal b danlually Lgelgil alisay IS 3al ugls 17

(Sl5 8y90 Bl aclus ge of laagul 8 OLusYl gy

18. Execute and enter into any agreements, partnerships,
joint ventures or other cooperative arrangements with any other

company, firm or person to undertake business, within the

objects of the Company;

ooyt ol 8y gyyliney STy ol B Josallg eilBlasl ol ol 18
o0 0855 Ayl Jlack plall 3T s ol oSa of 85 f 2o aglacdl iyl

@Syall plyel et

19. Promote, establish, operate, acquire, own (wholly or
partly) and hold interests in other companies, financial
establishments, banking, investment, holding and insurance

companies and other legal entities in and outside the Kingdom of

Bahrain;

b ladll sieg (L3 of LIS) ellass dolualy Juadis elsls 3u3es 19
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20. Purchase or otherwise acquire all or any part of the | walass @ldgsues ©Sliasy Jlach o ejx gl of IS 2lisdl of el 20

business, property, liabilities and transactions of any person,

firm or company carrying on any business;

21. Deposit the Company’s money with any legal entity or 31 igils LS BE éi 20 &Syall lgal glayl 21
company;
22. Purchase, take, receive, leave or otherwise acquire, | of skl of d3zadl of sl of pMzadl ol Jooodl of ey 22

own, hold, develop, use and deal in real and personal property or

any interest therein;

Hgsd il ol of dpasalls dylaall olSlaall 8 Jaladlly plaseiwl

23. Sell, convey, mortgage, pledge, lease, exchange,
transfer and/or dispose of all or any part of its property or assets,
with power to accept as consideration any shares, stock,

securities or obligations of or interest in another company;

oo 23 gl ol JS e palsall il Jaig Jals slals o0 Jiis 2 23
of ©lolidly ddle 3lysls maudl ol LlaS Joib dalus 2o dgsol of &Syl ©iSlina

teo3l @S5 8 wllas

24. Lend money for Company purposes, invest and
reinvest Company funds, and take and hold real and personal

property as security for the payment of loaned funds;

Syl lgal slazzal 8slely ylazialy @Ssall (o1yeY Jlgadl Loly8] 24

‘w}dm” Jlgn‘)” slad le"ag O)!g&m”g CJ‘)LES&JU BL&.‘bﬂlg P)L‘Lulg

25. Subsidize, assist or guarantee the payment of money
or the performance of any contract or obligation by any person,

partnership, joint venture, trust company or other enterprise;

ALl of oe pladl of age é| elol of J[gAI 25 ylao ol Baclua of e 25

f&)&iLuyg‘ls.\esﬂlﬁﬂgiﬁmggmgiaﬂ)&giu&ﬁg&

26. Conduct asset management activities of all kinds,
including the establishment and operation of investment funds

and unit trusts;

Jebads elas] s 8 Loy lelsl guan Joo¥l 85s] dadsl el 26

Bagdll gplios slaziwdl §lio

27. Carry out investment banking activities, such as, but
not restricted to investigation and evaluation of investment
opportunities with a view to direct investment therein or the
provision of finance, financial structuring, restructuring or

securitization in the various business sectors;

Balind oz 93 Jazd Al Ay ylaziadl 4 poall daaddl S 27
tolels of @i ol Jusad 3853 of lgsd Hlazzwdl Bugy dyylazzadl joyall pedts

olelagll @it 3 81395 of dlo dSin

28. Promote or participate in industrial, agricultural, oyt g duelyilly duclially dyslocdll gyslaall 8 &Sy Laall of 133 28
commercial and other business projects;
29. Own movable and fixed property or property thatis | lgilisleg &l oS o 4l of @ulilly @gaiall Jlgadl wllay .29

considered fixed, and annexes thereof and the rights and

privileges resulting therefrom to facilitate the conduct of the

@ 3 ©lossdly plaall of @S5l Jlael yopd lgde dyzall olilizatls 3otinlls
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Company’s business or to provide the services relating to the

olbyadl ¢lsil 1S lgd B ypally lggle dbloall po lgie aall Jlacl ellzy @8Mle

activities resulting therefrom, and safeguard or dispose of such Bgil5 gy 7yl
properties in any way allowed by law;

30. Conduct all transactions and conclude contracts | &wslia of da3¥ 45yl lalys A sgasll alplg cilaleall 8IS cly] .30
deemed necessary or appropriate for achieving its objects; dgolyel gainad
31. Own all types of patents, trading transactions, | wlslgally bl @dMaleally ¢ lyusdl olely ¢lgil gean ellad 31

certificates, licenses and literary and technical property rights
that the Company may deem necessary for the conduct of its
business, and use, trade and dispose of these properties and

rights in any way allowed by the law;

WY dyyo3e 8yl lalys Al duallsl dosdl aSlall goiss @lilaadly

593l ol yadl g—_!gji IS0 g Byadly 8y Liallg (glasiwlg

32. Conduct banking transactions for a person who | Jlel JzaiYlach Jglss 337 josen ) skl &8 yaall Jlacdl plall 32
undertakes a business which represents the Company’s business; &Syl
33. Execute, draw, accept, issue, endorse and make | ¥ wladly wlicudly olSadl yghis slaols Jody couy pdas 33

cheques, bearer notes, promissory notes, bonds and all types of

commercial and financial papers, except in the retail business

@3l 83l g 8yt 8 @ lally dyylacdl BlyoYl g1l gaamg d3% Wlazullg

sector,

34. Carry out treasury and foreign exchange related o Yl edlasll B yo g diy3sdl dalesall dasdll A as 34
activities; and

35. To carry on all activities required to promote the | sf Sy 3 aSluall o 852 Jlacl poell a3k b geay pleall 35

company’s businesses and join other established companies and
set up branches, divisions, subsidiaries, regional offices or own
shares and stock in other established companies along with
others to achieve the objects of the company, subject to the

approval of the Central Bank of Bahrain;

83ls Mlual of duads] (SlSa of dued @y ol pludl ol go38 las]y dasls
Syl (plsel B 3l las olls yuts 48 ox3f wlSya 8 agel ol oo

ts353all sl B yan @blga Sle Jgoodl Ay

For the purposes of achieving the objects mentioned in this
Article, the Company shall at all times comply with the Central
Bank of Bahrain and Financial Institutions Law No. (64) of 2006
and the regulations issued to its effect, and any directives,
orders, procedures, rules, and regulations as may be issued by
the Central Bank of Bahrain from time to time, and in particular,

the Company shall observe and comply with the rules, articles,

pax b aSsadl p3als Bslall sda B Baylgll ESyadl plhel B Jew B
2006 @ (64) @3y &)l Sluwdally g353all oyl Bras siley BsYI
sy dalsil of selgd of wiyas gl @S> Tiuas 5yslall wilslly aidlsusis
izl @yl p3di paasdl axg Lleg o3¥ cBg o 3Ssall sl byas
layaay 18 Ll lslls acloilly wlelyadly salo¥ls wlgeoills dakiils scloaly
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instructions, directives, procedures, regulations and codes

issued by the Central Bank of Bahrain from time to time.

Article (4) (4) 35
PRINCIPAL OFFICE AND LEGAL DOMICILE OF THE (sl &S 521 S 50
COMPANY
S9Nl lglag

The principal office of the Company and its legal domicile will be
situated in the city of Manama, Kingdom of Bahrain. The Board
of Directors may establish subsidiaries, branches, offices and
agencies for the Company in the Kingdom of Bahrain and/or

abroad.

oudoxal 3a2m0 oyl ESlasy daliall dga 6 S lglonag s I S dl 35 10
o ol ol @Slas 3 STy LIlSag leaydy @) dls ©lSa acy of 813l

JVESSIES

Article (5)

(5) salll

DURATION

Syl 5aa

The duration of the Company commences from the date of the
registration at the Commercial Registry and the resolution for its
establishment is published in the Official Gazette. This duration
will expire upon cancellation of the Company’s Commercial
Registration, according to article (4) of the Articles of Association,
the Bahrain Commercial Companies Law No. (21) of 2001 and its

amendments and the rules of the Central Bank of Bahrain.

s we gudy oladl Jaadl (8 ESsall el gl e 85l S %
oyl old Wgy Luwludl pladl o (4) 8slal ladg &Syal) gyl Jorudl

&350l a3l B yana dabiily aclsdy adlyanis 2001 duud (21) p8) iy

Article (6)

(6) sl

CAPITAL

JWl

The authorized share capital of the Company is United States
Dollars Two Hundred and Fifty Million (USD 250,000,000),
divided into (i) Five Hundred Million (500,000,000) ordinary

shares, of a nominal value of Fifty USD cents (USD 0.50) each, or

Sl p¥as fode fswasg oetle flay @ pyaal Eyall Jlawly sas
(500,000,000) ;5ds Glavas (1) e lejsa L Sasal ¥ss 250,000,000)
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such other nominal value as may be determined in accordance
with the provisions of the Articles of Association of the Company
and (ii) such additional shares including, without limitation,
preference and other types of shares as may be approved from
time to time by the Extraordinary General Meeting of the

Company in conformity with the provisions of the Law.

PUTRvES N‘u‘ii Y é,_—;i &‘gjig 31579 N.u! Se e 93 Jadd 48L5) (og‘gl

ool alsad (88 g a8 yal) dyalell yue dalall dumanl 18 o 353 cBg o 041331

Article (7)

(7) sslall

The issued and paid up share capital of the Company is United
States Dollars One Hundred Ninety Six Million One Hundred
Thirty One Thousand Five Hundred and Twenty and Fifty Cents
(USD 196,131,520.50), divided into Three Hundred Ninety Two
Million Two Hundred Sixty Three Thousand and Forty One
(392,263,041) ordinary shares, of a nominal value of United
States Dollars Fifty Cents (USD 0.50) each, or such other nominal
value as may be determined in accordance with the provisions of

the Articles of Association of the Company.

a>lgg Blag (youle (pmuliy diwg dlo gl ¢ 98ually yalall &Syl Jlo u,ui_) EXCS
Lol Lo pasg Sosal pdos oppsiey dlawasg ol
osde emaly esls B e lejss ((Susel ¥y 196,131,520.50)
Lawl gy (gole agos (392,263,041) (umiyis anlos il (g B339 (peilag
daaal dagd @ ol aslgll pgull (%,Sgyai 393 0.50) Usiyol Lins cppns laylain

S5l ¥l pUadl A8 oy 5385 48 31

Name Number of Nominal % % ol KX P}
shares Value duawdl agusdl
(USD) (Sasel 1369
1) Burgan o6y ely a
392,263,040 196,131,520 100 100 196,131,520 392,263,040
Bank K.P.S.C. il S
2) Mr Jrom] 2
1 0.50 0 0 0.50 1

Mohammed Haroon sa>yl 388 enle sasa
Nur Rehman Abdlla o3 dllae
Khan

TOTAL 392,263,041 196,131,520.50 100 100 196,131,520.50 392,263,041 & sazxall
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The value of the paid up share capital of the Company has been
fully paid, being an amount of United States Dollars One
Hundred Ninety Six Million One Hundred Thirty One Thousand
Five Hundred and Twenty and Fifty Cents (USD 196,131,520.50)
in cash deposited at one of the licensed banks in the Kingdom of

Bahrain.

Il iy axlgg dlag oyoule iy diwg Bla 4yl ¢ gaaall Jll uly g
(USJ)AI 493 196,131,520.50) LSJ}A? [CT Uyl g T)ﬂg_) e g Slawas-g

ool @Slas 3 dassall doidl as ool fass

Article (8)

(8) salall

JURISDICTION

Sladll plozsdl

Any controversy or claim which arises out of or in connection
with, this Memorandum of Association and Articles of
Association related to the interpretation, application or breach

thereof shall be referred to the Courts of the Kingdom of Bahrain

for settlement.

dalses of Badni ol yuwdy diloza oyoSio cudshll o bo Lo ddle of M5 S
ol @las @Sle polasl o 0S5 @S5l uwledl pladl of sisll lin oS>

Article (9)

(9) sslall

LANGUAGE OF REFERENCE

Gl 5 dmasall

If there are any inconsistencies in reference between the articles
in Arabic and the English versions of this Memorandum of

Association, the articles in the Arabic version shall prevail.

o &yl @l 1 Luewldl sde B3 slsall jogas ca GBS sgmg Al> B

Ayl @8l ol gl o gty Jany 16 &yiulanidl 810 g L laall dasr 2

Article (10)

(10) 3st!

GENERAL PROVISIONS

wle pls>i
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The parties hereby agree to take all the necessary steps at the
Directorate of Companies Control of the Ministry, to enable the
Company to be formed and registered with the Commercial

Registry.

b OISyl 4By Byls] g da3I lelymdl @18 sl sdsll 1ia Blybl sgazy

&3l Jomadl 8 o8 4S5l sl Lo Jasll 8513511

Article (11)

(11) 35t

The liability of each shareholder is limited to the extent of the

paid value of the shares subscribed by him/ her/ it.

L S| 2l (g e 3B sall dagdll 50y B3gaoms palucs IS ddsiua ol

Article (12)

(12) st

The provisions of this Memorandum of Association may be
amended by a resolution of the Extraordinary General Meeting,
according to the provisions of the Articles of Association of the
Company and after obtaining the consent of the Ministry and the

Central Bank of Bahrain for the amendments proposed.

st dolall dmandl o yacy 318 Baxb oo lie upldl sde pISoT Jiaed jeny
50390l ablge Lo Jpandl snrs 3Syal) wludl alladll plsoY i g 850 apslall

el Basdl e g3Ssall sl Brang

Article (13)

(13) sl

The attached Articles of Association form an integral part of this

Memorandum of Association.

a 3oy ¥ Tejors & MaSo stisll 13y §8all sl pUI 20y

Article (14)

(14) 351

This Memorandum of Association is issued based on the
approval of the Ministry issued on 1 October 2026 under No.

CR2026-156972.

o 2026 439251 1 gyl 8yalall 813901 dadlga Lle 2l 130 Lupwlil] sde jy>

.CR2026-156972 @8,

Article (15)

(15) sst!

All expenses, fees, wages and costs incurred towards the

adoption of this Memorandum of Association shall be accounted

Ade J‘.A.g&‘ lg:v].)b 45_)&” \Q-}“‘b u“” L.Q_J‘.i‘llg _)92‘1[9 ?9‘44_)“9 ulsg)AA” Rl
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as general expenses of the Company and the Company is obliged

to pay such expenses.

Article (16)

(16) sl

ENTIRE AGREEMENT

AUl slasdl

This Memorandum of Association concluded with the above note

of preamble and Sixteen (16) Articles including this Article.

(16) 83 g dnsio oy odlel yoSkall gyl 3 lia Jasall ugld] die yy>

Bolall oda (g8 las 3sla

On the day and here above mentioned, the Parties have affixed

their signature hereto.
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