Consolidated Statement of Financial Position
As at 31 December 2021

Consolidated Statement of Income
For the year ended 31 December 2021

Consolidated Statement of Comprehensive Income
For the year ended 31 December 2021

2021 2020 2021 2020
2021 2020 US$ 000 US$ 000 uss 000 USS 000
US$ 000 US$ 000 Net profit (loss) for the year 29,852 (22,884)
ASSETS Interest income 6,980 5,903 Other Comprehensive Income (OCI)
Demand and call deposits with banks 131,599 111,000 Investment income - net 30,081 1,764 Items that will not be reclassified to profit or loss in subsequent
Placements with banks 63,402 72,486 periods
Investments carried at fair value through 71,836 37,061 7.667 Revaluation surplus on property 3,470 -
profit or loss 93,205 . Fees and commissions - net 70,660 54,610 Net change in fair value reserve of equity investments measured at FVOCI (5,253) (9,411)
Investments carried at fair value through
other comprehensive income 104,160 120,089 Foreign currency (losses) gains - net (1,448) 1,619 B ) A ) (1,783) 9,411)
Investments carried at amortised cost 25,172 - Share of results of associates 7,726 (8,381) Items that may be reclassified to profit or loss in subsequent periods
Loans and receivables 33,528 33,098 Total income 113,999 55515 Net change of cash flow hedges (19) (129)
Other assets 54,398 62,729 Foreign currency translation adjustments 810 (1,120)
Investment in associates 83,429 64,675 Interest expense (14,512) (17,874) 9 4 d '
Investment properties 100,564 98,716 Operating income before expenses and provisions 99,487 37,641 Net change in fair value reserve of associates 298 23
Property and equipment 14,779 47,666 1,089 (1,226)
Goodwill and other intangible assets 65,151 64,242 Salaries and benefits (46,085) (34,504) . . -
TOTAL ASSETS 769,387 746,587 Other comprehensive loss for the year (694) (10,637)
5 a General and administrative expenses (19,308) (23,046) Total comprehensive income (loss) for the year 29,158 (33,521)
LIABILITIES AND EQUITY — rn
LIABILITIES Operating income (loss) before provisions 34,094 (19,909) Total comprehensive income (loss) attributable to:
Due to banks and other financial institutions 149,601 167,519 Impairment losses against investments - (229) - Shareholders of the Parent 13,062 (26,192)
Deposits from customers 70,176 42,053 Provision for unfunded risk participation _ (2,634) - Non-controlling interests 16,096 (7,329)
Loans payable 16,546 32,906 29,158 (33,521)
Long term bonds 132,371 131,497 Allowances for expected credit losses (923) (969) - -
ther liabil 7 1
Other labiltios 83.991 960 Profit loss) before tax 33,171 23,741)
TOTAL LIABILITIES 452,685 453,576
EQUITY Tax (expense) refund (3,319) 857
Share capital 116,132 116,132 Net profit (loss) for the year 29852 ©2.88%) Condensed Consolidated Statement of Cash Flows
Share premium 5,687 5,687 For the year ended 31 December 2021
Statutory reserve 53,519 52,032 Net profit (loss) attributable to non-controlling interests 14,984 (3,407)
General reserve 33,250 31,763 Net profit (loss) attributable to shareholders of the Parent 14,868 (19,477) 2021 2020
Fair value reserve (13,477) (10,720) US$ 000 US$ 000
Foreign currency translation reserve (4,572) (4,693)
Retained earnings (Accumulated deficit) 261 (8,959) Net cash from (used in) operating activities 18,874 (116,672)
Equity attributable to the shareholders of the Parent 190,800 181,242 ze‘ CBS: f'O"(‘j‘”VfS“”Q activities 2215-757472 103‘2‘(?27
Perpetual Additional Tier 1 Capital 33,000 33,000 et cash used in financing HC“‘{‘“ES (21,777) (10,202)
Non-controlling interests 92,902 78,719 Foreign currency translation adjustments 110 (543)
NET CHANGE IN CASH AND CASH EQUIVALENTS 22,749 (124,250)
TOTAL EQUITY 316,702 292,961 Cash and cash equivalents at 1 January 168,334 292,584
TOTAL LIABILITIES AND EQUITY 769,587 746,557 CASH AND CASH EQUIVALENTS AT 31 DECEMBER 191,083 168,334
Consolidated Statement of Changes In Equity
For the year ended 31 December 2021
Attributable to shareholders of the parent
Foreign Retained
currency earnings Perpetual Non-
Share Share Statutory General Fair value translation (accumulated Tier 1 controlling Total
capital premium reserve reserve reserve reserve deficit) Total Capital interests equity
US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 US$ 000 USS$ 000
Balance at 1 January 2021 116,132 5,687 52,032 31,763 (10,720) (4,693) (8,959) 181,242 33,000 78,719 292,961
Net profit for the year - - - - - - 14,868 14,868 - 14,984 29,852
Other comprehensive (loss) income - - - - (1,927) 121 - (1,806) - 1,112 (694)
Total comprehensive (loss) income for the year - - - - (1,927) 121 14,868 13,062 - 16,096 29,158
Transfer upon disposal of equity investments carried at
fair value through other comprehensive income - - - - (830) - 830 - - - -
Transfers during the year - - 1,487 1,487 - - (2,974) - - - -
Interest payment on Prepretual Tier 1 Capital - - - - - - (3,504) (3,504) - - (3,504)
Other movements in non-controlling interests - net - - - - - - - - - (1,913) (1,913)
Balance at 31 December 2021 116,132 5,687 53,519 33,250 (13,477) (4,572) 261 190,800 33,000 92,902 316,702
Balance at 1 January 2020 116,132 5,687 52,082 31,763 (6,009) (4,569) 15,911 210,947 33,000 89,067 333,004
Net loss for the year - - - - - - (19,477) (19,477) - (3,407) (22,884)
Other comprehensive loss - - - (6,591) (124) - 6,715) - (3,922) (10,637)
Total comprehensive loss for the year - - - (6,591) (124) (19,477) (26,192) - (7,329) (33,521)
Transfer upon disposal of equity investments carried at
fair value through other comprehensive income - - - 1,880 - (1,880) - - -
Interest payment on Prepretual Tier 1 Capital - - - - 3,513) (3,513) - - (3,513)
Other movements in non-controlling interests - net - - - - - - - - - (3,009) (3,009)
Balance at 31 December 2020 116,132 5,687 52,032 31,763 (10,720) (4,693) (8,959) 181,242 33,000 78,719 292,961

The above Consolidated Statement of Financial Position, Consolidated Statement of Income, Consolidated Statement of Comprehensive Income, Condensed Consolidated Statement of Cash Flows and Consolidated Statement of Changes In Equity have been extracted from the Consolidated Financial
Statements of United Gulf Bank B.S.C.(c) for the year ended 31 December 2021, which were approved by the Board of Directors on 27February 2022 and on which an unqualified audit opinion was issued by Ernst & Young, Kingdom of Bahrain.
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