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ASSETS Continuing operations
Demand and ol doposits with banks 176,880 176,783 Interst ncoma 48,503 56348
Piacaments with banks 187,350 57,026 ¢ Incorms - et 19708 7662
Inastments carmiad at fair vatun though statement of income 45,178 50,661 P g
Nor-trading irvestments 404,436 285,003
Loans and receivables 1,184,804 1pazous  Foes and commissions - et Sa484 sLnd
Other assels 112,735 119,636 Foreign cumency transtation (losses) gains - net {5,751) 3,257
Irvestments in associzies 709,043 853,994 Share of results of associates - net 41,080 45,850
fnvestment properties 101,326 46,222 Total income 138,025 144830
Properly and equipmant 32,117 41,694 Informst expensa (52,332 {51,574)
Assets of disposal classificd as heid for sale = sf‘z; Operating income befors expenses and provisions 85,053 5258
13 orouD as - K i
TOTAL ASSETS 3,005,737 zrtes1e  daesad bensita (48.540) a4
LIABILITIES AND EQUITY Generad and aorministrative cxpenses (24,589) (31,828}
HABILITIES Operating income before provisions and tax 11,564 1,887
Due to banks and other finencial institutions 726222 539,160 Impaiimiant koss on vestments {2,939 8,153
Deposits from customers 985,210 462,086 Provision for doubtil loans and advances ~net (8.255) 2.617
Loans payable 652,125 714,568 Taxation - et sTT £,637
Subordinated debt 50,000 143,270 Not profit for the yoa from continuing operations 53 5754
Othar kablitos 62,724 54,599 L
Linbities of disposal group classiied as held for sale - 165 Discontinued oparations
TOTAL LIABILITIES 2,476,281 2213249  Methoss from discontrued operations (80} {2,554)
EQUITY Net profit for the year 873 3,200
Share capitsl 208,651 208,651 Net Joss atiributablo to non-controfling interests (5.386) (8.018)
Treasury shares {18,131} (18,131) MNET PROFIT ATTRIBUTABLE TO SHAREHOLDERS OF THE PARENT 6,259 11,219
Share premium 11,459 11,459 Net (loss) profit attrd tor
Stahsocy meserve 100,514 99,888 Non-controlling interests
Generml resene 80,999 80,373
Troasury sharms resanve 14,248 14,248 - from contnuing operations {8,355} [7.023
Fairvakua magns (4.966) 48,150) - from discontinued opermlions o1 001)
Foreign curency transfation resenve (37,476) (34,820) (5,386) 2019
Retainad . 83,711 80,497 Shareholders of the parent
CAPITAL AND RESERVES ATTRIBUTABLE TO SHAREHOLDERS OF THE PARENT 394,009 393,936 - from continuing cperations 6,308 12,782
Pemetua Tier 1 capita 33,000 - - from discontinued operations 4% 1,563}
Noa-contrafing interests in equity 102,447 109,331 6,259 11,219
TOTAL EQUITY 529,456 503,267 Eamings per share
TOTAL LIABILITIES AND EQRNTY 3,005,737 2716516 Basic and diuted earmings per shara atirbutabla to st sders of the parent 077 138
(US cents}
Basic and difuted eamings per share from conliruing operations atiributable to 0.77 1.57

shameholders of the parent {US cents)

2016 2015
USS 000 US$ 000 )
Net peofit for the year a73 3,200
Other comprahensive (loss) income to be reclassified to profit or foss in
subsequent years:
- Foreign currency fransiation resenve (2,806} (25.374)
- Fair value reserve 5,062 {4.048) 2016 2015
- Transter to consolidated statement of income upon disposal 2,681 (19,528) uss 000 uss 000
- Share of other comprehensive loss of associates - net {11,680) (32,497 Net cash from (used in) operating activitios 234,463 {135,963)
- Cash flow hetges 655 279 Net eash from (used in) kwesting acthities 30,237 {7,535)
Otther comprehansive ks to be reclassified to profit or less in subsequent years {5,098) {89,266) Nt cash used n fnancing activities (424,506) (26,339)
TOTAL GOMPREHENSIVE LOSS (4,225) (78.085)  Foreign cumency Yransiation adjustments {2,586) (24.487)
Tota! comprehensive income (foss) attributable to: Wovement in non-controling intersts {1,498} {135)
- shaieholders of the parent 1,866 ©2.956)  NET CHANGE IN GASH AND CASH EQUIVALENTS 136,110 (197.459)
- NON-COntrofing intorests {6,091) 8,000)  Gashond cash equivaiants at 1 January 220,957 418,416
{4,225 {(78.066)  CASH AND GASH EQUIVALENTS AT 31 DECEMBER 357,067 220,067

Aftributable to shareholders of the parent

Foreign Toud
Troasury CUTENCY belore non- Ferpetual Non-

m Treasury Sham Statutory Goneral share Fair valua transiation Retained 0! 3 T"m_l 1 % e;?;t;’y

uShe  uSoe DSTNE e uRhm  uSeow Mo uSSom  Ussom USSow  ussom  ussom  ustdod

Balanes at 1 Jaswary 2016 208,651 {18,131} 11,459 03 BES 80,373 14,248 {48,159 {34,890} 80.427 393,936 - 109,331 503,267
Profit foss) for the year - - - - - - - - 6,289 8,259 - {5,386} 873
Oiher comprohansive lass = - . - . - {1,807) 12,586) - 14,393 - {705) (5099
Total comxehensive floss) incoma for the year - - - - - - (1,807 (2,586} 6259 1,868 - {6,031) (4,225
Papetud Tier 1 capital - - - - - - - - - - 33,000 - 33.000
Interest payment on Tier 1 capital - . - - - - - - 1,783 {1,793} - " {1,783}
Transtors during the year - - - 626 626 - - - {1.252) - - - -
Other movaments in non-controling interests - - - - - - - - - - - {793} 793
Balance at 31 December 2016 208,651 {18,131} 11,459 100,514 80,993 14,248 (49,966} {37,476} 83,711 394,009 33,000 102,847 529,458
Balance at 1 January 2015 208,651 {18,131} 11,459 08,766 79,251 14,248 7,539 (10.403) 71522 462,502 - 17,485 580,387
Profit fess} for the year - - - - - - - - 11,219 11,219 - B,019) 3200
Orhar comprehenshe loss - - - . = - (55,698) {24,487) - {80,185} - (1.081) 81,266)
Tolal comprehensive foss) incoma for tho year - - - - - - (55,668) {24,487 11,218 (68.965) - 9,100 (78,066
Translers tunng the yoar - - - 1,122 1,122 - - - (2.244) . - - -
Cther movemants in non-controling intersis - - - - - - - . - R - o465 046
Balance at 31 Decomber 2015 208651 (18,131} 11,453 99,838 80,373 14,248 (48,159) {34,850) £0.497 323,836 B 108,331 503,267

Tha above Consolidated Statement of Financial Position, Consoidated Statement of kncoms, Condensed ConsoSidated Statoment of Cash Flows, Consolidated Statement of Chenges in Equity and Concofidated Slatemernt of Comprehensive income have been exiracted fom the Condensad
Consolidated Financal Staternents of Unitad Gulf Bank B.S.C. for the yoar endad 31 Decamibiar 2016, which wera appeoved by the Board of Directors on 28 February 2017 and on which an undualified 2udit opinion was issued by Ernst & Young, Kingdom of Bahrain.
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