Interim Consolidated Statement of Financial Position
As at 30 September 2019 (Reviewed)

Interim Consolidated Statement of Income
For the nine-month period ended 30 September 2019 (Reviewed)

Interim Consolidated Statement of Comprehensive Income

For the nine-month period ended 30 September 2019 (Reviewed)

Reviewed Audited Reviewed . . . -
30 September 31 December 30 September Three-month period  Nine-month period Three-month period  Nine-month period
2019 2018 2018 ended 30 September _ended 30 September ended 30 September _ended 30 September
US$000  US$ 000 US$ 000 2019 2018 2019 2018
2019 2018 2019 2018 US$ 000 US$ 000 US$000 USS 000
posers USS000 US5000 USS000 USS000 NET PROFIT FOR THE PERIOD 966 1,835 8,332 6,772
Demand and ?3" deposits with banks 94,720 143,510 142,259 Continuing operations ; i J
Placements with banks 196,506 108,529 139,904 i Other comprehensive (loss) income
Investments carried at fair value through Investment income - net 1,900 3,956 19,150 9,273 )
statement of income 81,732 81,852 87,065 Interest income 2,876 1,868 8,039 4,000 Items that may be reclassified to profit or loss in subsequent periods
Irwes:‘mems carr’\"ed at fair value through 120801 ©67.647 177450 4,776 5,823 27,189 13,273 Foreign currency translation reserve (375) (359) (669) (1,405)
other comprehensive income S ' o Fees and commissions - net 15,589 8,876 46,412 27,159
Investments carried at amortised cost 494 494 Cash flow hedges (144) 1) (979) 589
Foreign currency translation gains - net 709 280 805 723
Loans and receivables 27,116 25,191 23,897 (519) (400) (1,648) (816)
Other assets 64,372 61,007 68,114 Share of results of associates - net (857) 878 3,084 2,168
Investments in associates 74,008 71,513 76,057 Total income 20,217 15,857 77,490 43,323 Items that will not be reclassified to profit or loss in subsequent periods
Investment properties 97,744 107,629 108,963 Interest expense (5,857)  (4,029) (16,864)  (9,721) Fair value reserve (3,989)  (3280) (10,201) (13,116)
Property and equipment 51,071 39,304 27,583 Operating income before expenses
Goodwill and other intangible assets 65,749 66,634 52,390 pan d pgmvisions P 143680 11808 60,626 33602 Total other comprehensive loss (4,508)  (3,680) (11,939) (13,932)
TOTAL ASSETS 883,192 873,490 904,195 g ' ’ .
LIABILITIES AND EQUITY 883,192 Salaries and benefits 9,147) (6.452) (32,135) (16,496) TOTAL COMPREHENSIVE LOSS FOR THE PERIOD (3,542) (1,845) (3,607) (7,160)
LIABILITIES General and administrative expenses (5,494) (3,613) (20,653) (10,744) Total comprehensive (loss) income attributable to:
gue to bafnks and other financial institutions 210,819 220,879 21 9,1&155 Operating income before provisions and tax (281) 1,763 7,838 6,362 - shareholders of the parent (3,466) (736)  (5.469)  (5.267)
eposits fram customers 36,543 32,608 3,813 Reversal of expected credit losses - net 1,225 - 1,349 -
” " - non-controlling interests 76) 1,109) 1,862 1,893)
t:i;i::ﬁ!:ds 1219'232 13:233 ‘;223 Provision for losses against unfunded participation - - - (731) 9 76) ¢ ) ( )
B . ) y - " (3,542) (1,845 (3,607) (7,160
Other liabilities 89,936 106,375 115,900 Profit before tax from continuing operations 944 1,763 9,187 5,631
TOTAL LIABILITIES 558,004 558,634 581,841 Taxation - net 22 @ (855) 617
EQUITY Profit for the period from continuing operations 966 1,761 8,332 6,248 Interim Condensed Consolidated Statement of Cash Flows
Share capital 116,132 101,132 101,132 Discontinued operations For the nine-month period ended 30 September 2019 (Reviewed)
Share premium 5,687 5,687 5,687 Net profit from discontinued operations - 74 - 524 Nine-month period
Statutory reserve 50,890 50,890 49,881 ended 30 September
____ended 30 September __
Goneral reserve 30621 30621 20612 NET PROFIT FOR THE PERIOD 966 1835 8332 6772 %0 T
Fair value reserve (11,507) (10,121) (773) Net profit for the period attributable to: Us$ 000 US$ 000
Foreign currency translation reserve (5,083) (4,534) (3,906) Shareholders of the parent - "
. . ) Net cash flows from operating activities 5,264 38,938
Betained earnings 8,082 13,318 13259 - from continuing operations 424 1481 4,681 5802 )
CAPITAL AND RESERVES ATTRIBUTABLE TO - rom cissoninued operation 3 o N w55 Net cash flows used in investing activities (8,543) (21,226)
SHAREHOLDERS OF THE PARENT 194,772 186,993 194,892 224 1545 2681 6.055 Net cash flows from financing activities 35,475 102,533
Perpetual Tier 1 capital 33,000 33,000 33,000 —— : : : Foreign currency translation adjustments 771) (1.342)
Non-controlling interests 97,326 94,863 94,462 Non-controlling interests M ¢ ol torost 1188 3,310
TOTAL EQUITY 325,008 314,856 322,354 - from continuing operations 542 280 3,651 448 lovement In non-controfing Interests (1,188) (310
TOTAL LIABILITIES AND EQUITY 883,192 873,490 904,195 - from discontinued operation R 10 R 7 NET CHANGE IN CASH AND CASH EQUIVALENTS 30,237 115,593
542 290 3,651 517 Cash and cash equivalents at 1 January 237,428 166,252
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 267,665 281,845
Interim Consolidated Statement of Changes In Equity
For the nine-month period ended 30 September 2019 (Reviewed)
Attributable to shareholders of the parent
Fair Foreign currency Total before Perpetual
Share Share Statutory General value translation Retained non-controlling Tier 1 Non-controlling Total
capital premium reserve reserve reserve reserve earnings interests capital interests equity
US$ 000 Us$ 000 US$ 000 Us$ 000 Us$ 000 Us$ 000 Us$ 000 US$ 000 US$ 000 Us$ 000 US$ 000
Balance at 1 January 2019 101,182 5,687 50,890 30,621 (10,121) (4,534) 13,318 186,993 33,000 94,863 314,856
Profit for the period - - - - - - 4,681 4,681 - 3,651 8,332
Other comprehensive loss for the period - - - - (9,601) (549) - (10,150) - (1,789 (11,939)
Total comprehensive (loss) income for the period - - - - (9,601) (549) 4,681 (5,469) - 1,862 (3,607)
Issue of share capital 15,000 - - - - - - 15,000 - - 15,000
Transfer upon disposal of investments carried at fair value through
other comprehensive income - - - - 8,215 - (8,215) - - - -
Interest payment on Tier 1 capital - - - - - - (1,752) (1,752) - - (1,752)
Other movements in non-controlling interests - - - - - - - - - 601 601
Balance at 30 September 2019 116,132 5,687 50,890 30,621 (11,507) (5,083) 8,032 194,772 33,000 97,326 325,098
Balance at 1 January 2018 101,132 5,687 49,881 29,612 15,904 (3,871) 3,566 201,911 33,000 27,367 262,278
Profit for the period - - - - - - 6,255 6,255 - 517 6,772
Other comprehensive loss - - - - (10,180) (1,342) - (11,522) - (2,410) (13,932)
Total comprehensive (loss) income for the period - - - - (10,180) (1,342) 6,255 (5,267) - (1,893) (7,160)
Transfer upon disposal of investments carried at fair value through
other comprehensive income - - - - (5,190) - 5,190 - - - -
Interest payment on Tier 1 capital - - - - - - (1,752) (1,752) - - (1,752)
Transfer upon reclassification - - - - (1,307) 1,307 - - - - -
Acquisition of a subsidiary - - - - - - - - - 70,353 70,353
Other movements in non-controlling interests - - - - - - - - - (1,365) (1,365)
Balance at 30 September 2018 101,182 5,687 49,881 29,612 (773) (3.906) 13,259 194,892 33,000 94,462 322,354

The above Interim Consolidated Statement of Financial Position, Interim Consolidated Statement of Income, Interim Consolidated Statement of Comprehensive Income, Interim Condensed Consolidated Statement of Cash Flows and Interim Consolidated Statement of Changes In Equity have been extracted
from the Interim Condensed Consolidated Financial Statements of United Gulf Bank B.S.C.(c) For the nine-month period ended 30 September 2019, which were approved by the Board of Directors on 13 November 2019 and was reviewed by Ernst & Young, Kingdom of Bahrain.
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